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Registration Document

Erste Group Bank AG

(Incorporated as a stock corporation in the Republic of Austria under registered number FN 33209 m)

This supplement (the "Supplement") dated 9 November 2022 constitutes a supplement pursuant to
Article 23 (1) of the Regulation (EU) 2017/1129, as amended (the "Prospectus Regulation™) and is
supplemental to, and should be read in conjunction with, the registration document dated
21 June 2021 (the "Original Registration Document" and together with the Registration Document
Supplement No. 1 dated 4 August 2021, the Registration Document Supplement No. 2 dated
5 November 2021, the Registration Document Supplement No. 3 dated 21 December 2021, the
Registration Document Supplement No. 4 dated 2 March 2022, the Registration Document
Supplement No. 5 dated 28 March 2022, the Registration Document Supplement No. 6 dated
4 May 2022, the Registration Document Supplement No. 7 dated 24 June 2022 and the Registration
Document Supplement No. 8 dated 3 August 2022, the "Registration Document”) of Erste Group
Bank AG (the "Issuer" or "Erste Group Bank"). The Registration Document forms part of any base
prospectus of the Issuer consisting of separate documents within the meaning of Article 8 (6) of the
Prospectus Regulation and as of the date of this Supplement, this Supplement relates to the base
prospectuses consisting of separate documents in relation to the following programmes of the Issuer:
(i) the additional tier 1 notes programme dated 11 November 2021; (ii)the multi issuer EMTN
programme dated 2 December 2021 and (iii) the structured notes programme dated
7 December 2021.

The Original Registration Document has been approved on 21 June 2021 by the Austrian Financial
Market Authority (Finanzmarktaufsichtsbehorde, the "FMA™).

This Supplement has been filed with and approved by the FMA in its capacity as competent authority,
filed with the Vienna Stock Exchange (Wiener Borse) and published in electronic form on the Issuer's
website under "www .erstegroup.com/de/ueber-uns/erste-group-
emissionen/prospekte/anleihen/rd21062021".

Terms defined in the Registration Document shall have the same meaning when used in this
Supplement.

To the extent that there is any inconsistency between (a) any statement in this Supplement or any
statement incorporated by reference in the Registration Document by this Supplement and (b) any
other statement in or incorporated by reference in the Registration Document, the statements
mentioned in (a) above will prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or material
inaccuracy relating to the information included in the Registration Document has arisen or been noted,
as the case may be, since the publication of the Registration Document.

In accordance with Article 23 (2a) of the Prospectus Regulation, investors who have already
agreed to purchase or subscribe for securities issued or to be issued by the Issuer before this
Supplement was published have the right, exercisable within three working days after the
publication of this Supplement, to withdraw their acceptances until, and including
14 November 2022, provided that the significant new factor, material mistake or material
inaccuracy arose or was noted before the closing of the offer period and the delivery of the
securities issued or to be issued, whichever occurs first. Investors may contact the relevant
financial intermediary if they wish to exercise their right of withdrawal.

The accuracy of the information contained in this Supplement does not fall within the scope of
examination by the FMA under the Prospectus Regulation. The FMA only approves this
Supplement as meeting the standards of completeness, comprehensibility and consistency
imposed by the Prospectus Regulation. Such approval should not be considered as an
endorsement of the Issuer that is the subject of this Supplement.

ERSTESS

Group



RESPONSIBILITY STATEMENT

The Issuer, with its registered office at Am Belvedere 1, 1100 Vienna, Austria, is responsible for the
information given in this Supplement.

The Issuer hereby declares that, to the best of the knowledge of the Issuer, the information contained
in this Supplement is in accordance with the facts and makes no omission likely to affect its import.

NOTICE

No person has been authorised to give any information or to make any representation other than
those contained in this Supplement in connection with the issue or sale of securities issued or to be
issued by the Issuer and, if given or made, such information or representation must not be relied upon
as having been authorised by the Issuer or any arranger or dealer. Neither the delivery of the
Registration Document and/or this Supplement nor any sale made in connection herewith shall, under
any circumstances, create any implication that there has been no change in the affairs of the Issuer or
the Issuer and its subsidiaries and participations taken as a whole (the "Erste Group") since the date
hereof or the date upon which the Registration Document has been most recently supplemented or
that there has been no adverse change in the financial position of the Issuer or Erste Group since the
date hereof or the date upon which the Registration Document has been most recently supplemented
or that any other information supplied in connection with the Registration Document is correct as of
any time subsequent to the date on which it is supplied or, if different, the date indicated in the
document containing the same.

The distribution of this Supplement and the offering or sale of securities issued or to be issued by the
Issuer in certain jurisdictions may be restricted by law. Persons into whose possession this
Supplement comes are required by the Issuer, any arranger and any dealer to inform themselves
about and to observe any such restriction.

This Supplement does not constitute an offer of, or an invitation by or on behalf of any of the Issuer,
any arranger or any dealer to subscribe for, or purchase, any securities issued or to be issued by the
Issuer.

In case of any arranger or dealer none of them has independently verified the information contained in
this Supplement and none of them makes any representation, express or implied, or accepts any
responsibility, with respect to the accuracy or completeness of any of the information in this
Supplement. Neither this Supplement nor any financial statements supplied in connection with the
Registration Document or any securities issued or to be issued by the Issuer are intended to provide
the basis of any credit or other evaluation and should not be considered as a recommendation by the
Issuer, any arranger or any dealer that any recipient of this Supplement or any financial statements
should purchase securities issued or to be issued by the Issuer. Each potential purchaser of securities
issued or to be issued by the Issuer should determine for itself the relevance of the information
contained in this Supplement or any financial statements and its purchase of securities issued or to be
issued by the Issuer should be based upon any such investigation as it deems necessary. None of any
arranger or any dealer undertakes to review the financial condition or affairs of the Issuer or Erste
Group during the life of the arrangements contemplated by this Supplement nor to advise any investor
or potential investor in securities issued or to be issued by the Issuer of any information coming to the
attention of any arranger or any dealer.



Significant new factors, material mistakes and/or material inaccuracies (as referred to in Article 23 (1)
of the Prospectus Regulation) have arisen which in the Issuer's perception are capable of affecting the
assessment of securities issued or to be issued by the Issuer, and are thus herewith included in the
Registration Document as follows:

1.1.

1.2.

1.3.

1.4.

In the section entitled "DOCUMENTS INCORPORATED BY REFERENCE" commencing on
page 3 of the Original Registration Document as amended by Registration Document
Supplement No. 1 dated 4 August 2021, Registration Document Supplement No. 2 dated
5 November 2021, Registration Document Supplement No. 5 dated 28 March 2022,
Registration Document Supplement No. 6 dated 4 May 2022 and Registration Document
Supplement No. 8 dated 3 August 2022, the table with regard to the Unaudited Interim
Condensed Consolidated Financial Statements as of 30 June 2022 shall be replaced by
the following table:

"English language translation of the Unaudited Interim Condensed
Consolidated Financial Statements of the Issuer for the third quarter
year ended 30 September 2022 — Interim Report Third Quarter 2022 (the
"Unaudited Interim Condensed Consolidated Financial Statements as
of 30 September 2022")

Consolidated Statement of Income 17-19
Consolidated Balance Sheet 20
Consolidated Statement of Changes in Equity 21
Consolidated Statement of Cash Flows 22

Condensed notes to the Interim Consolidated Financial Statements 23 - 80"
of Erste Group for the period from 1 January to 30 September 2022

In the section entitled "DOCUMENTS INCORPORATED BY REFERENCE" the last
paragraph on page 4 of the Original Registration Document as amended by Registration
Document Supplement No. 1 dated 4 August 2021, Registration Document Supplement
No. 2 dated 5 November 2021, Registration Document Supplement No. 5 dated
28 March 2022, Registration Document Supplement No. 6 dated 4 May 2022 and
Registration Document Supplement No. 8 dated 3 August 2022 shall be replaced by the
following paragraph:

"For the avoidance of doubt, such parts of the Audited Consolidated Financial Statements 2020
and 2021 respectively as well as of the Unaudited Interim Condensed Consolidated Financial
Statements as of 30 September 2022 which are not explicitly listed in the tables above, are not
incorporated by reference into this Registration Document as these parts are either not relevant
for the investor or covered elsewhere in this Registration Document.”

In the section entitled "DOCUMENTS AVAILABLE FOR INSPECTION" on page 5 of the
Original Registration Document as amended by Registration Document Supplement
No.1l dated 4 August 2021, Registration Document Supplement No. 2 dated
5 November 2021, Registration Document Supplement No. 5 dated 28 March 2022,
Registration Document Supplement No. 6 dated 4 May 2022 and Registration Document
Supplement No. 8 dated 3 August 2022, the list paragraph numbered "(v)" shall be
replaced by the following list paragraph numbered " (v)":

"(v) the Unaudited Interim Condensed Consolidated Financial Statements as of
30 September 2022 incorporated by reference into this Registration Document

("https://cdn0.erstegroup.com/content/dam/at/eh/www _erstegroup_com/en/Investor_Rela
tions/2022/Reports/IR_Interim_Report EG_Q322.pdf?forceDownload=1");"

In the section entitled "SOURCES OF INFORMATION" on page 6 of the Original
Registration Document as amended by Registration Document Supplement No. 1 dated
4 August 2021, Registration Document Supplement No. 2 dated 5 November 2021,
Registration Document Supplement No. 5 dated 28 March 2022, Registration Document
Supplement No. 6 dated 4 May 2022 and Registration Document Supplement No. 8 dated
3 August 2022, the first sentence of the paragraph shall be replaced by the following
sentence:



1.5.

"Statistical and other data provided in this Registration Document has been extracted from the
websites of S & P Global Ratings Europe Limited (Niederlassung Deutschland) ("Standard &
Poor's"), Moody's Deutschland GmbH ("Moody’s") and Fitch Ratings Ltd ("Fitch"), from the
Audited Consolidated Financial Statements 2021 and from the English language translation of
the annual report thereon as well as from the Unaudited Interim Condensed Consolidated
Financial Statements as of 30 September 2022."

In the section entitled "1. RISK FACTORS", subsection entitled "1.1 CREDIT RISKS"
commencing on page 7 of the Original Registration Document, the fourth and fifth
paragraph of the risk factor entitled "Erste Group may in the future continue to
experience deterioration in credit quality, particularly as a result of financial crises or
economic downturns." as amended by Registration Document Supplement No. 4 dated 2
March 2022, Registration Document Supplement No. 7 dated 24 June 2022 and
Registration Document Supplement No. 8 dated 3 August 2022 shall be replaced by the
following paragraphs:

"Erste Group operates directly or indirectly in emerging markets throughout CEE but also
partially in other parts of the world, particularly in Asia and Turkey. Some of these countries
have undergone substantial political, economic and social changes and have partially changed
their political agenda. Economic development seems to get subordinated to ideology. This may
affect not only the repayment ability of individual clients but the economic situation and
repayment abilities of entire countries.

Emerging markets do not have in place the full business, legal and regulatory structures that
would commonly exist in more mature free market economies. As a result, Erste Group's
operations are exposed to risks common to regions undergoing rapid political, economic and
social changes, including — but not limited to — currency fluctuations, exchange control
restrictions, an evolving regulatory environment, inflation or deflation, economic recession, local
market disruption and labour unrest or even military disputes. Particularly noteworthy are the
current developments in Russia and Ukraine. Sanctions against Russia limited trade with
Russia and may negatively impact the business models of Erste Group's clients. All this could
have a material negative impact on the business and the creditworthiness of Erste Group's
clients and may result in higher risk costs for Erste Group.

In addition, sanctions or supply disruptions may lead to a further increase in energy or
commodity prices, which could result in a recession in Erste Group's markets. Particularly, in
relation to gas, which is an important energy source for power generation, industries and
households in all of Erste Group's home markets, an embargo against Russia or a stop of
Russian deliveries to Europe could have a material hegative economic impact on these markets
as most of Erste Group’s markets are still dependent on Russian gas. It is unlikely that a sudden
stop of Russian gas deliveries could be fully replaced by other energy sources in the short- to
medium-term."



1.6.

1.7.

In the section entitled "1. RISK FACTORS", subsection entitled "1.1 CREDIT RISKS"
commencing on page 7 of the Original Registration Document, the text of the risk factor
entitled "Erste Group may experience severe economic disruptions, as those for
instance are induced by the worldwide corona virus (COVID-19) pandemic, which may
have significant negative effects on Erste Group and its clients." as amended by
Registration Document Supplement No. 1 dated 4 August 2021, Registration Document
Supplement No. 4 dated 2 March 2022 and Registration Document Supplement No. 7
dated 24 June 2022 shall be replaced by the following text:

"Erste Group is directly and through its clients and suppliers exposed to multiple risks in relation
to the worldwide pandemic caused by the corona virus SARS-CoV-2 ("COVID-19") and the
measures taken by sovereigns, companies and others to prevent the spread of COVID-19. The
COVID-19 pandemic, the interim lockdowns and the resulting volatile economic conditions have
led or still may lead to deterioration of financial conditions of some Erste Group's customers, in
general, and certain sectors/businesses, e.g. cyclical industries, transportation, hotels, and
leisure in particular. Before the COVID-19 pandemic is over, it is unclear whether Erste Group's
credit cost, its unlikely-to-pay assessments and the negative rating migrations, which resulted in
IFRS 9 stage migrations, have reached a bottom or there will be second or third round effects.
New mutations of COVID-19 may bring back government health measures, which may lead to a
worsening of economic conditions and which could result in credit losses exceeding the amount
of Erste Group's loan loss provisions.

As long as the COVID-19 pandemic is not over, governments, central banks and bank
regulators in countries in which Erste Group operates may continue to take unprecedented state
intervention measures, such as imposing payment moratoria, caps on interest rates, and other
interfering into contractual relationships of Erste Group with its clients and suppliers and limiting
or reducing the legal remedies to collect amounts due, and many more measures to protect
their citizens (health), national economies, currencies or fiscal income, thereby incurring high
fiscal deficits. Any of these or similar state intervention measures could have a material adverse
effect on Erste Group's business, financial condition and results of operations through a
combination of less interest and fee income, higher risk costs or higher other costs."

In the section entitled "2. ERSTE GROUP BANK AG" in the subsection entitled
"2.7 BUSINESS OVERVIEW" the second, third and fourth paragraph under the sub-
heading "Capital Requirements” commencing on page 27 of the Original Registration
Document as amended by Registration Document Supplement No. 1 dated
4 August 2021, Registration Document Supplement No. 2 dated 5 November 2021,
Registration Document Supplement No. 4 dated 2 March 2022, Registration Document
Supplement No. 6 dated 4 May 2022, Registration Document Supplement No. 7 dated 24
June 2022 and Registration Document Supplement No. 8 dated 3 August 2022 shall be
replaced by the following paragraphs:

"On a consolidated basis, the additional regulatory capital demands comprise a Pillar 2
requirement of 1.75% (to be held in the form of 56.25% of CET 1 capital and 75% of Tier 1
capital) and a Pillar 2 CET 1 guidance of 1.00%. As a result, the overall consolidated CET 1
requirement of Erste Group is 10.26% as of 30 September 2022 (excluding Pillar 2 CET 1
guidance, but including the capital conservation buffer, the systemic risk buffer, the Other
Systemically Important Institutions (O-Sll) buffer and the institution specific countercyclical
buffer).

On an unconsolidated basis, the additional capital demand is 1.75% Pillar 2 requirement, of
which 0.98% has to be covered with CET 1 capital, resulting in an overall individual CET 1
requirement of 10.15% as of 30 September 2022.

In addition to the CET 1 requirements (consolidated and unconsolidated) described above,
overall capital requirements also apply to Erste Group's Tier 1 capital ratio and own funds ratio,
resulting in Tier 1 requirements of 12.09% and own funds requirements of 14.52% as of
30 September 2022 on a consolidated basis (and 11.97% Tier 1 capital and 14.41% own funds
respectively on an unconsolidated basis). In that context, any shortfall in Pillar 1 and Pillar 2
capital requirement components which could otherwise be made up of AT 1 or Tier 2 capital up
to their respective limits would have to be met with CET 1 capital for an AT 1 shortfall and AT 1
or CET 1 capital for a Tier 2 shortfall."



1.8.

1.9.

In the section entitled "2. ERSTE GROUP BANK AG" the information in the subsection
entitled "2.11 SIGNIFICANT CHANGES AND MATERIAL ADVERSE CHANGES" on page 34
of the Original Registration Document as amended by Registration Document
Supplement No. 1 dated 4 August 2021, Registration Document Supplement No. 2 dated
5 November 2021, Registration Document Supplement No. 5 dated 28 March 2022,
Registration Document Supplement No. 6 dated 4 May 2022 and Registration Document
Supplement No. 8 dated 3 August 2022 shall be replaced by the following information:

"To the best knowledge of the Issuer, there has been no material adverse change in the
prospects of the Issuer since 31 December 2021 and no significant change in the financial
performance and in the financial position of Erste Group since 30 September 2022."

In the section entitled "2. ERSTE GROUP BANK AG" the information in the subsection
entitled "2.12 SELECTED FINANCIAL INFORMATION" commencing on page 34 of the
Original Registration Document as amended by Registration Document Supplement
No.1 dated 4 August 2021, Registration Document Supplement No. 2 dated
5 November 2021, Registration Document Supplement No. 4 dated 2 March 2022,
Registration Document Supplement No. 5 dated 28 March 2022, Registration Document
Supplement No. 6 dated 4 May 2022 and Registration Document Supplement No. 8 dated
3 August 2022 shall be replaced by the following information:

"Capital Position

Basel 3 capital 31 December 2021 30 September 2022

(final) (final)
Basel 3 CET 1 in EUR billion 18.8 19.4
Basel 3 AT 1 in EUR billion 2.2 2.2
Basel 3 Tier 2 in EUR billion 3.7 3.6

Risk-weighted assets (RWA)

31 December 2021

30 September 2022

in EUR billion (final) (final)
Market risk 3.7 5.8

Operational risk 14.8 14.6
Credit risk* 111.2 120.4
Total risk-weighted assets 129.6 140.8

Basel 3 capital ratios

31 December 2021

30 September 2022

(final) (final)?
Basel 3 CET 1 ratio 14.5% 14.2%
Basel 3 Tier 1 ratio 16.2% 15.8%
Basel 3 total capital ratio 19.1% 18.3%

Sources: Audited Consolidated Financial Statements 2021, Unaudited Interim Condensed Consolidated Financial
Statements as of 30 September 2022 and internal information of the Issuer.

1 Credit risk is the sum of the following positions of the risk structure table included in the Audited Consolidated Financial
Statements 2021 and Unaudited Interim Condensed Consolidated Financial Statements as of 30 September 2022:
(i) Risk-weighted assets (credit risk), (ii) Settlement risk, (iii) Exposure for CVA and (iv) Other exposure amounts
(including Basel 1 floor).

2Based on calculations with figures as of 30 September 2022 including interim profit.

All figures in the tables above are rounded. Due to the rounding a stated total amount may deviate from that total
amount which is calculated by adding the stated single items.



Prudential ratios pursuant to CRR on a consolidated level

31 December 2020 31 December 2021 30 September 2022
Fully loaded leverage ratio 6.7% 6.5% 6.1%
Liquidity coverage ratio 189.3% 177.3% 145.4%

Source: Internal information of the Issuer

All figures in the table above are rounded.
Regulatory capital requirements (SREP)
Capital requirements (SREP) for 2022 slightly up on higher countercyclical capital buffer

Erste Group Consolidated Erste Group Unconsolidated
Fully Fully ECB Fully Fully loaded
loaded loaded Capital loaded
Relief
Measur
es?!
2021 Q3 Q3 YE 2021 Q3 YE
2022 2022 2022 2022 2022

Pillar 1 CET1 4.50% 4.50% 4.50% 4.50% 4.50% 4.50% 4.50%
requirement
Combined buffer 4.68% 4.77% 2.27% 4.91% 4.62% 4.66% 4.81%
requirement®
Capital conservation 2.50% 2.50% 0.00% 2.50% 2.50% 2.50% 2.50%
buffer
Countercyclical capital 0.18% 0.27% 0.27% 0.41% 0.12% 0.16% 0.31%
buffer?
O-SlI buffer 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
Systemic risk buffer 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
Pillar 2 CET1 0.98% 0.98% 0.98% 0.98% 0.98% 0.98% 0.98%
requirement®
Pillar 2 CET1 1.00% 1.00% 0.00% 1.00% 0.00% 0.00% 0.00%

guidance

Regulatory minimum ratios excluding Pillar 2
guidance

CET1 10.16% 10.26% 7.76% 10.39% 10.10% 10.15% 10.29%
requirement

1.50% Tier1 11.99% 12.09% 9.59% 12.22% 11.93% 11.97% 12.12%
AT 1 requirement

2.00% Own funds 14.43% 14.52% 12.02% 14.66% 14.37% 14.41% 14.56%
Tier 2 requirement

Regulatory minimum ratios including Pillar 2

guidance
CET1 11.16% 11.26% n.a. 11.39% 10.10% 10.15% 10.29%
requirement
1.50% Tier 1 12.99% 13.09% n.a. 13.22% 11.93% 11.97% 12.12%
AT 1 requirement
2.00% Own funds 15.43% 15.52% n.a. 15.66% 14.37% 14.41% 14.56%
Tier 2 requirement
Reported CET 1 ratio 14.02%* 23.49%*
as of September
2022




. Buffer to maximum distributable amount (MDA) restriction as of 30 September 2022:
354 basis points

. Available distributable items (ADI) as of 30 September 2022: EUR 4.4 billion (post
expected dividend); based on CRR I, which allows additional own funds components to
be included, available distributable items are at EUR 7.0 billion

Source: Internal information of the Issuer

1) Following ECB's announcement related to measures in reaction to COVID-19 on 12 March 2020 and 1 July 2021, ECB allows banks to
operate temporarily below the level of capital defined by the Pillar 2 Guidance (P2G) and the Capital Conservation Buffer (CCB).
However, maximum distributable amount (MDA) restrictions still apply in case of a combined buffer requirement breach.

2) Planned values based on third quarter 2022 exposure.

3) As of end of May 2021 § 70b (7) BWG applies using the Pillar 2 Requirement (P2R) according to the capital stack which results in the
following application: 56.25% for CET1 capital and 75% for Tier 1 capital. The overall Pillar 2 Requirement (P2R) remained at 1.75% for
Erste Group. Since 2020, the temporary capital relief actions from ECB apply.

4) Consolidated capital ratios pursuant to IFRS on phased-in basis. Unconsolidated capital ratios pursuant to the Austrian Commercial
Code (Unternehmensgesetzbuch - UGB) as per the second quarter of 2022. Available distributable items pursuant to the Austrian
Commercial Code.

5) Combined buffer requirement: until first quarter 2021 higher of other systemically important institutions (O-SII) buffer and systemic risk
buffer is considered; as of year end 2021 other systemically important institutions (O-SlI) buffer and systemic risk buffer are cumulative.

Return on equity

31 December 2020 31 December 2021 30 September 2022

Return on equity 4.7% 11.6% 13.2%
Source: Internal information of the Issuer
All figures in the table above are rounded.
Alternative Performance Measures

Alternative Performance Description / Purpose Calculation

Measure

Fully loaded leverage ratio

The leverage ratio is calculated pursuant
to Article 429 CRR and is designed to
discourage the build-up of excessive
leverage by the Issuer.

The leverage ratio shall be calculated as an institution’s
capital measure divided by the institution's total exposure
measure and shall be expressed as a percentage.

Example for the third quarter 2022:

21,669.7 (= Tier 1 capital)
x 100 = 6.1%

353,377.3 (= leverage ratio
exposures)

Liquidity coverage ratio

The liquidity coverage ratio ("LCR"),
according to Article 412 (1) CRR is
designed to promote short-term resilience
of the Issuer’s liquidity risk profile and
aims to ensure that the Issuer has an
adequate stock of unencumbered high
quality liquid assets ("HQLA") to meet its
liquidity needs for a 30 calendar day
liquidity stress scenario.

The LCR is expressed as:

(stock of HQLA) / (total net cash outflows over the next 30
calendar days) = 100%

The numerator of the LCR is the stock of HQLA (High Quality
Liquid Assets). Institutons must hold a stock of
unencumbered HQLA to cover the total net cash outflows
over a 30-day period under the prescribed stress scenario. In
order to qualify as HQLA, assets should be liquid in markets
during a time of stress and, in most cases, be eligible for use
in central bank operations.

The denominator of the LCR is the total net cash outflows. It
is defined as total expected cash outflows, minus total
expected cash inflows, in the specified stress scenario for the
subsequent 30 calendar days. Total cash inflows are subject
to an aggregate cap of 75% of total expected cash outflows,
thereby ensuring a minimum level of HQLA holdings at all
times.

Example for the third quarter 2022:

75,109.3

x 100 = 145.4%
51,640.2

Net profit or loss for the year

Pursuant to § 43(2) BWG, the profit or
loss of the year is an item of the Issuer's
income  statement  (Gewinn-  und
Verlustrechnung). Such income statement

shall be drawn up in accordance with the

The Issuer's net profit or loss for the year is calculated as
follows:

Operating income, less operating expenses (= operating
result), less value adjustments, plus value re-adjustments



1.10.

1.11.

layout set forth in the form contained in
Annex 2 to § 43(2) BWG. The profit for
the year may, unless resolved otherwise
by the shareholders’ meeting, be
distributed as  dividends to the
shareholders.

(= profit or loss on ordinary activities), plus extraordinary
income, less extraordinary expenses and taxes (= profit or
loss for the year after tax), plus or less changes in reserves
(= profit or loss for the year after distribution on capital), plus
profit brought forward from the previous year and less loss
brought forward from the previous year (= net profit or loss
for the year).

Example for 2021:

1,149.4 - 578.3 - 730.4 + 1,725.4 + 216.2 - 1,0946 + 0 =
687.7

Other reserves (retained earnings)

Pursuant to §43(2) in conjunction with
Annex2 to Articlel §43, Partl and
§ 51(12) BWG "other reserves" constitute
part of the Issuer's retained earnings and
are established by the Issuer on a
voluntary basis in addition to legal and
statutory reserves. These "other reserves"
constitute the untied part of the Issuer's
retained earnings.

The lIssuer's Other reserves as of 31 December 2021 are
calculated as the sum of Other reserves as of
31 December 2020 and the allocation to these reserves in
2021.

Example for 2021:

2,557.1 +928.7 = 3,485.7

Distributable Items applicable to
AT 1 distributions in 2021 post-
dividend payment

"Distributable ltems" means the
distributable items as defined in
Article 4(1)(128) CRR in respect of each
financial year of the Issuer, all as
determined and further specified in the
terms and conditions of the respective
AT 1 instrument.

The Distributable Items applicable to AT 1 distributions in
2021 post-dividend payment are calculated as the sum of
the "Net profit or loss for the year" and the "Other reserves
(retained earnings)" adjusted for the proposed dividend
payment.

Example for 2021.:

687.7 + 3,485.7 - 687.7 = 3,485.7

Return on equity

Return on equity is a profitability measure
which compares the net result of period
attributable to owners of parent to
average shareholder's equity after
adjustment for AT 1 payments and
instruments.

The return on equity is calculated as follows:

(Net result attributable to the owners of the parent — AT 1
dividends) / Average (equity attributable to the owners of
the parent — AT 1 capital).

Example for the third quarter 2022:

(1,647.0 - 53.4) / 9*12

X 100 = 13.2%
(18,388 - 2,236)

Sources: Information and calculation of the Issuer on the basis of the financial statements 2021 of Erste Group Bank AG
prepared according to the Austrian Commercial Code (Unternehmensgesetzbuch - UGB) and on the basis of the
Audited Consolidated Financial Statements 2021 or Unaudited Interim Condensed Consolidated Financial Statements
as of 30 September 2022, respectively, prepared according to IFRS.

All figures in the table above are rounded and shown in EUR million."

In the section entitled "GLOSSARY AND LIST OF ABBREVIATIONS" commencing on
page 48 of the Original Registration Document as amended by Registration Document
Supplement No. 1 dated 4 August 2021, Registration Document Supplement No. 2 dated
5 November 2021, Registration Document Supplement No. 4 dated 2 March 2022,
Registration Document Supplement No. 5 dated 28 March 2022, Registration Document
Supplement No. 6 dated 4 May 2022 and Registration Document Supplement No. 8 dated
3 August 2022, the row with regard to the Unaudited Interim Condensed Consolidated
Financial Statements as of 30 June 2022 shall be replaced by the following row:

"Unaudited Interim the English language translation of the unaudited interim condensed
Condensed consolidated financial statements of Erste Group for the third quarter
Consolidated Financial year ended 30 September 2022"

Statements as  of

30 September 2022

In the section entitled "GERMAN TRANSLATION OF THE RISK FACTORS", subsection
entitled "1. RISIKOFAKTOREN - 1.1 KREDITRISIKEN" commencing on page 51 of the
Original Registration Document, the fourth and fifth paragraph of the risk factor entitled
"Die Erste Group kdnnte in Zukunft auch weiterhin eine Verschlechterung der Qualitat
des Kreditportfolios, insbesondere aufgrund von Finanzkrisen oder
Konjunkturschwachen erfahren." as amended by Registration Document Supplement
No. 4 dated 2 March 2022, Registration Document Supplement No. 7 dated 24 June 2022
and Registration Document Supplement No. 8 dated 3 August 2022 shall be replaced by
the following paragraphs:



1.12.

"Die Erste Group ist direkt oder indirekt in aufstrebenden Markten tétig, ndmlich in ganz CEE,
aber auch teilweise in anderen Teilen der Welt, insbesondere in Asien und der Turkei. Einige
dieser Lander sind durch betrachtliche politische, wirtschaftliche und soziale Verénderungen
gegangen und haben Teile ihrer politischen Agenda verandert. Wirtschaftliche Entwicklung
scheint der Ideologie untergeordnet zu werden. Dies mag nicht nur die Ruckzahlungsfahigkeit
einzelner Kunden beeintrdchtigen, sondern die  wirtschaftliche  Situation und
Ruckzahlungsfahigkeit ganzer Lander.

Aufstrebende Markte verfligen nicht (Ober die wirtschaftlichen, rechtlichen und
aufsichtsrechtlichen  Strukturen, die normalerweise in weiter entwickelten freien
Marktwirtschaften existieren. Folglich sind die Tatigkeiten der Erste Group Risiken ausgesetzt,
die flir Regionen, die durch rapide politische, wirtschaftliche und soziale Verédnderungen gehen,
gewohnlich sind, einschlieBlich, jedoch nicht begrenzt auf, Wahrungsschwankungen,
devisenrechtliche Beschrankungen, ein sich veranderndes aufsichtsrechtliches Umfeld, Inflation
oder Deflation, wirtschaftliche Rezession, lokale Marktstorungen, Arbeitsunruhen oder sogar
militarische  Auseinandersetzungen. Besonders erwdhnenswert sind die aktuellen
Entwicklungen in Russland und der Ukraine. Sanktionen gegen Russland schrénkten den
Handel mit Russland ein und kénnten sich negativ auf die Geschaftsmodelle der Kunden der
Erste Group auswirken. All dies kdnnte erhebliche negative Auswirkungen auf das Geschaft und
die Kreditwirdigkeit der Kunden der Erste Group haben und zu hdheren Risikokosten fir die
Erste Group fuhren.

Dartber hinaus kbénnen Sanktionen oder Lieferausfélle zu einem weiteren Anstieg der Energie-
oder Rohstoffpreise fiihren, was zu einer Rezession auf den Markten der Erste Group flhren
konnte. Insbesondere in Bezug auf Gas, das in allen Heimmérkten der Erste Group ein
wichtiger Energietrager fir die Stromerzeugung, die Industrie und die Haushalte ist, kbnnte ein
Embargo gegen Russland oder ein Stopp der russischen Lieferungen nach Europa erhebliche
negative wirtschaftliche Auswirkungen auf diese Markte haben, da die meisten Méarkte der Erste
Group weiterhin von russischem Gas abhangig sind. Es ist unwahrscheinlich, dass durch einen
plotzlichen Stopp der russischen Gaslieferungen diese kurz- bis mittelfristig durch andere
Energiequellen vollstandig ersetzt werden kdnnten."

In the section entitled "GERMAN TRANSLATION OF THE RISK FACTORS", subsection
entitled "1. RISIKOFAKTOREN - 1.1 KREDITRISIKEN" commencing on page 51 of the
Original Registration Document, the text of the risk factor entitled "Die Erste Group kann
schwerwiegenden wirtschaftlichen Stérungen unterliegen, da jene zum Beispiel durch
die weltweite Coronavirus (COVID-19) Pandemie verursacht werden, die erhebliche
negative Auswirkungen auf die Erste Group und ihre Kunden haben kann." as amended
by Registration Document Supplement No.1 dated 4 August 2021, Registration
Document Supplement No. 4 dated 2 March 2022 and Registration Document Supplement
No. 7 dated 24 June 2022 shall be replaced by the following text:

"Die Erste Group ist direkt und Uber ihre Kunden und Lieferanten vielfaltigen Risiken im
Zusammenhang mit der durch das Coronavirus SARS-CoV-2 ("COVID-19") verursachten
weltweiten Pandemie und den von Staaten, Unternehmen und anderen ergriffenen MaRnahmen
zur Verhinderung der Ausbreitung von COVID-19 ausgesetzt. Die COVID-19 Pandemie, die
zwischenzeitlichen Lockdowns und die daraus resultierenden volatilen wirtschaftlichen
Bedingungen haben zu einer Verschlechterung der finanziellen Bedingungen einiger Kunden
der Erste Group im Allgemeinen und bestimmter Sektoren/Unternehmen, wie zum Beispiel
zyklische Industrien, Transportwesen, Hotels und Freizeit, im Besonderen gefuhrt bzw. kénnen
noch dazu fuhren. Bevor die COVID-19-Pandemie vorbei ist, ist unklar, ob die Kreditkosten der
Erste Group ihre Unlikely-to-pay-Bewertungen und die negativen Ratingmigrationen, die zu
IFRS 9-Stufenmigrationen fuhrten, einen Tiefpunkt erreicht haben oder ob es Zweit- oder
Drittrundeneffekte ~ geben  wird. Neue  Mutationen von  COVID-19  kdnnten
GesundheitsmalRhahmen der Regierung zurickbringen, was zu einer erneuten
Verschlechterung der wirtschaftlichen Bedingungen fuhren kénnte und was in Kreditverlusten
resultieren koénnte, die die Hohe der Ruckstellungen der Erste Group fur Kreditverluste
Ubersteigen.

Solange die COVID-19 Pandemie nicht voriber ist, kbnnen Regierungen, Zentralbanken und
Bankenaufsichtsbehérden in den L&ndern, in denen die Erste Group tatig ist, fortfihren
beispiellose staatliche InterventionsmaRnahmen zu ergreifen, wie z.B. die Verhdngung von
Zahlungsmoratoria, Zinsbegrenzungen und andere Eingriffe in die Vertragsbeziehungen der
Erste Group mit ihren Kunden und Lieferanten und die Einschrankung oder Reduzierung der
Rechtsmittel zur Eintreibung féalliger Betrage sowie viele weitere MalBnahmen zum Schutz ihrer

10



Burger
wodurch hohe Haushaltsdefizite entstehen.

Steuereinnahmen,
staatlicher

Waéhrungen oder
oder &hnlicher

nationalen Volkswirtschaften,
Jede dieser

(Gesundheit),

InterventionsmafRhahmen kénnte durch eine Kombination aus geringeren Zins- und
Speseneinnahmen, hoheren Risikokosten oder hdheren sonstigen Kosten eine wesentliche
negative Auswirkung auf die Geschéftstatigkeit, die Finanzlage und das Betriebsergebnis der
Erste Group haben."
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