Norm no. 1/2019

for the modification of the ASF Norm no. 4/2018 regarding the management of operational risks
generated by the informational systems used by the authorized/approved/registered entities that are
regulated and/or supervised by the ASF

In force starting on January 30th 2019

Published in the Official Gazette, Part | no. 76 of January 30" 2019. Form applicable starting with March
25" 2019.

Based on the provisions of art. 3 paragraph (1) letter b), art. 5, art. 6 paragraph (2) and those of art. 14
of the Emergency Government Ordinance no. 93/2012 regarding the establishment, organization and
operation of the Financial Supervisory Authority (ASF), approved with modifications and completions
through Law no. 113/2013, with subsequent completions, following the deliberations of the ASF Council
of the meeting of January 16th 2019,

the Financial Supervisory Authority issues the following norm:

Art. l. - the ASF norm no. 4/2018 regarding the management of operational risks generated by the
informational systems used by the authorized/approved/registered entities that are regulated and/or
supervised by the Financial Supervision Authority, published in the Official Gazette of Romania, Part |,
no. 233 of March 16" 2018, is amended as follows:

1. In article 2, the introductory part of letter d) is amended and will be as follows:

" d) intermediaries - companies providing financial investment services (S.S.I.F.), subsidiaries of
intermediaries from third party states and credit institutions from Romania authorized by the National
Bank of Romania in compliance with the banking legislation and registered in the A.S.F. registry as
intermediary, namely:".

2. In article 2, letter e), is abrogated.

3. In article 2, letter h) is amended and will be as follows:

" h) the main intermediaries performing the distribution of insurance and reinsurance products;".
4. In article 10, letter d) is amended and will be as follows:

" d) the low-risk category includes the entities provided at art. 2 letter b) point 2, letter d) point 7 and
letter h)."

5. Article 52 is amended and will be as follows:



" Art. 52. - The failure of observing the provisions of the present norm by the entities provided at art. 2
represents a contravention according to the provisions of Law no. 236/2018 regarding the distribution
of insurances, of Law no. 237/2015 regarding the authorization and supervision of the insurance and
reinsurance activity, with subsequent amendments, of Law no. 297/2004 regarding the capital market,
with subsequent amendments, those of the Government Emergency Ordinance no. 32/2012 regarding
the companies operating with collective investments in transferable securities and investment
management companies, as well as for the amendment of Law no. 297/2004 regarding the capital
market, approved with amendments through Law no. 10/2015, with subsequent amendments, of Law
no. 74/2015 regarding alternative investment fund managers, with subsequent amendments, of Law no.
126/2018 on financial instruments markets, of Law no. 411/2004 on the privately-owned pension funds,
republished, with subsequent amendments, of Law no. 204/2006 on optional pensions, with subsequent
amendments, of Law no. 187/2011 on the establishment, organization and operation of the Private
Equity Guarantee Fund, of Law no. 213/2015 regarding the Insurers' Guarantee Fund and of Law no.
132/2017 regarding the compulsory motor third party liability insurance for damages caused to third
parties through vehicle and tram accidents".

Art. Il. - The present regulation will be published in the Official Gazette of Romania, Part |, and will
enter in force on its publication date.

President of the Financial Supervisory Authority,

Leonardo Badea

Bucharest, January 18" 2019.
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