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Grafic2 Indicatorul CISS pentru riscul sistemic
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Grafic3 Indicele sentimentului economic in UE(2018=100)
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Grafic4 PIB european comparativ cu sentimentul de incredere in consum
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Grafic8 Contagiunea Tn randamente
90

70 ’Jv\w_"‘:.’-‘ ,\/P

60 W”
A

50 '
=== |ndice de contagiune Indice de contagiune - tendinta (filtru Hodrick-Prescott)
40
7124/2019 1/24/2020 7124/2020

Sursa: Refinitiv, calcule ASF

Ly FEAT L O2yGF3IAdzyAA AYRAON Tl LIXidzZ ON LAFGE RS OF
AYyFEdzSyiaSHI N LIASGSES RS OFLIAGEE ny@SOAYyLFGS 6t 2fz2y
impactulm2 RA FAONNRAf 2NJ ny¥ INBSK dify SI O dBE ND NI R XzLINKI  LINS G dz!

/' dzZNXYIFNB | UGSLIGNNRE 2N S Ocavmmcdatgiuhed 8 trdscit rapi8 SFSO
ny fdzyl FS6NHzZ NRS U ks ceayn@ Sadelzaldate dif 204 Juda m¥i coNthgiurda UA | |
RAYONB LIASGSE S IS dMNPYLISAYYSdzIR St LANBIABAGN & SRS O Silh J0RIOY O NXK 1
inlunaiviec G2y ik IAdzy St | O2yiAydd dF 402 RERAEL 2HRNB2 vrd
luate de toate economiile europenedy  f A LJA | | fYR2ONZU D@ NN 35 @3S &S JI
aN &S Igwyeiia peNsrdrign lung.

{LINS RS2a4S0ANB RS AYyRAOStS RS O2yil 3AdyifafosRSa 02 YL

VVVVV

AYTEdzSy il B22 dzi dzNBE K NB YAzl IS RBA 6 & G 61 © Gads 1SN NA & O dzt

0dzZNAASNN BBY¥QYELIAZODSMBl Aa02NAON | U2 OdzNAf 2 NJ LINR YA (
(indice calculat de Refinitivirsilar indicelui BET 0 AfFRKGWN ny OSf RS LXF R2At Sl
OdzNEASNN NRYNYSIFAON F F2aG ny LINAYOALIt SELHAN U2

GraficoL y T dzSy il o6dzNASEf 2N SEGSNYS | adzLINBARRYRUHzZYSNBISt 2 81 2NBOS A RS
primite - model VAR)
0.5
0.4
0.3

0.2

0.1

B  ——aaledhes et e ! 0
= \P-' "Wv g

-0

ESUA m Marea Britanie Germania Austria HRomania m Ungaria m Cehia H Polonia

1
-0.2

iul.-19 oct.-19 ian.-20 apr.-20 iul.-20
Sursa: Refinitiv, calcule ASF

8



t NAYOALI £ SEtS U20dzNRA LINAYAGS | dz F2a4G RS LS LALGE |
ONBUGSNBE aldz RS AONRSNB>X U20dzZA | F2ald LINBR2YAYLl yi
bA@Stdzd RS SOKAf{SDNBz yXOEM &li SK2RBIF OF RBGLIAI GNd bAGSE
SaGS 2 GFNAIFTOAEN yS20aSNBFOoAEN UA LRFAGS FA SadGAYIl
LISy NX¥z Iyt ABKR BRSFOKRLIAGNEGARISYIE 8z ON 2FSNN dzy Yy A@DS
capital in ansamblu.

5SLINUANBI yA@DStdzAZ dzi RS SOKAf AONMYz LRFGS AYRAOI 2 L
o modificare a nivelului de echilibru pe fondulR& FA ONNR A FlF OG2NRf 2N Fdzy Rl YSy(
(exY LINBPANBadzZ GSKy2ft23A000 { @KNRKRSNB Il RAMGEIHVE 22dES N2 ¥ R ¢
stres financiar (exefecte de contagiune) sau modificarea nivelului de echilibru ca @manei perioade
RS NBOSaAidzyS SO2y2YAONO®
902t dziAl AYRAOSt dAdzZ¥R | REBY & NE NENRBBB 6 & Bl RERL S OdzNJ
S5AYIFYAOF YSRASA SyliSAdd GNyYRSNW2ERRENBE SRREB Y& S dzZNR b
Y2RStI G OF dzy LINRPOS& FfSFG2NARdzd 9NBNAES RS YN&dzN]
LR2YRSNAE 2N O2YLI YAAE 2N SEA&GSY (ST S Qasatdeim@det dzt f |
I ONNBMSRAFI{ I GSYyiN 6yS20aSNBFoAt NO D
WSLINBT Sy NBdzZ &NI RE DS OK OB @8Hz2 M) RS faptyl ONB RE NB T N Bk
fdzyAA AdzZ AS AYRAOSES LIASGOSA RS OF Ldke édhifibru @sieis €y
sONRSNE ®
Grafic10 Indicele BET: fluctuli rijurul mjvelului de echilibru

11000

10000
9000
8000
7000
6000

5000

4000

(o1 & (o4 <& (o4 <& < & C & (¢ <& (¢ <& (¢4 & C &
\\) Q?/ \\) QQ/ \\} QQ/ \\) QQ/ \0 QQ, \Q QQ; \\) QQ/ \0 QQ/ \Q 0@ \\)
interval inferior interval superior = == Nivel de echilibru Indice BET

Sursa: Refinitiv, calcule ASF



¢
(p))
(V)]
O
A
>
>
(@]
P
&
N

QAGAYINBI yA@STt dz dzA
tipul nivel local (Local Level model).

Ff AYRAOStdzA LIRS

08¢ QQEMQQD ¢ O dil €06 b Q@

0 QQQQ ¢ QQQ@i ¢RI HTDER,

[ ] YAGSEt SdzZNRPLISEYyX Sy RASNMS y2 offdkyda (L0SiiAS$IR dIBINPIXISING
HanHn | F2ad RS 2 dz2U2I NN @Mﬁ@wﬂquwlmm@mmmwmauﬁnmw
R 2 dzihestre (2020)/ 2 NBf I GAlF RAYGNB GANf ONK Y ISG defdd2S N& § SORIBU
economiei europene.

Grafic119 @2t dzi Al NI yRFEYSYy i8St 2N 20t A3 GAdzyAf 2N adz8SNI yS Odz YI G dzNRK

2 6
- S,
15 S . /""s~ ~ 5
- e, > =
1 \\// \/ - 4

7/1/2019 10/1/2019 1/1/2020 4/1/2020 7/1/2020

e e [tA]j@ il Spania e Austria Franta Olanda Germania=s e» @ Romania (leu;axa dreapt:

Sursa: Refinitiv, calcule ASF
520Ny T At S Kyd: SOBYyAOLFdBI Ui SYRAY UGl RS&aOSYyRSY(GN RAY |
Graficl29 @2t dzlAl NI GSA AYUSNDBIyOFINB o0wz2YNYyALFD
4

/\—/\v

2
6/1/2018 9/1/2018 12/1/2018 3/1/2019 6/1/2019 9/1/2019 12/1/2019 3/1/2020 6/1/2020

e ROBOR (3 luni) e ROBOR (12 luni)

Sursa: Refinitiv, calcule ASF

10



Indicele global de incertitudifd NI G N ON ny LINBIT Syl yA@StdAd AyOSNIA
Adi2NARO® 5S21 NBOS SEA&GN 2 NBfFOAS ASYYATAOI GA
macroeconomice, a fost estimat impactul incertitudinii asupra indicelui d20di A S Aale Aintredizd (i NJ

ny SO2y2YASE AdMNBIOdzY AOKARAGNGAA LASGSA RS OFLRAGHS
Grafic13 Efectele incertitudinii pentru INdiS € St NB R dzO U dcéderedn gdardmdié NA I £ S aA n

Raspunsul Indicelui Productiei Industriale la un soc in Indicele global de incertitudine
0

-104

-20 -

-30

40

-50

1 2 3 4 5 6

Raspunsul Indicelui de sentiment pentru Romania la un soc in Indicele global de incertitudine

10

0

-10

-20

-30

-40
1 2 3 4 5 6

Sursa: Rnitiv, calcule ASF

Legendl Y £ Ay Aepredi/ fil NI @dlﬁfxl&]ingjzyéngQ Oglf KRl S&f IA RESI MdZRSWBA L GAS adl yRFNR |
[ AYALF NRBUAS NBLNBIAYUN SNRNAES adlyRFENR LISYUNHz Fdzy O0Al RS NNalLlzya o(
/| £ Odzt Ny R S TS0 din indiveeygiizbal dé indertitudam/ dely RA2DG € S LINRE RdzO G A €
LISY i NHz SO2y2YAl NRBYNyYySIFaON a0OFRS ny YSRAS Odz Ho R
LISy i Ndz w2 YNy Al a0l RS.imlyha Md& F0R0S | O dzNW kp N inditsfubdel U & S

AYOSNIAGdzRAYS &S LRIFGS 20aSNBF UA 2 YNNANB | SNEN
ON Cﬁﬂ AAYAE L NI F NI LIzi St I &SI 2 Yl H)f)\[jdzlv?.f\ )/é YdzZ G Y ;

2 Economic Policy Uncertainty Indexvw.policyuncertainty.com
30y aO0SylF NARdzZ OFf OdzA G YFA &dzazr dzy U020 ny AYRAOSTt 82dat 2ol t
dzy A G NG A @

¢
w»

11


http://www.policyuncertainty.com/

Graficl4 9 FSOGdzf AYOSNIAGAZRAYAA | adzLINF f AOKARAGNGAA LIASGSA RS OF L
Modificarea capitalizarii bursiere (Romania)
caraspuns la un soc in incertitudine
005 -
.000 PR b CEFPPPPRRRSEEE
-.005 - ,"’x
-.010 -
-.015 —
-.020 -
0254 el
os0] e
-.035
1 2 3 4 5 6
Sursa: Refinitiv, calcule ASF
Legendl linia albastNreprezi/ i N NN & LJdzy & dz2 O 1/ NIRIf SRf] 34 RIS MdzRSWA I GAS adl yRI NR
[ AYAL NBUSNE NBILINSEE AIyyiRIF NR LISY i NHz Fdzy OliAl RS NNalLidzya 60kt Odz | i

/1 f Odd NYR SFS80GdA Odzydzd F G |t dzydzh 52 SNmayLIdag2aRIH T AODIEY
Ftf LASGSA RS OFLMAGEE RAY w2YNyALl rsiéedidRomana.ONRSNS R
Oy fdzyl AdzyAS HnaHnX OF dzN¥INBE I ONBUGSNAA AYyRAOSTE
AGFYRFNR LISYGNYz Fdzy Ol AL R $be Sillar aidayten Bvedddniagnitudige ny & S|
mult mai mare asuprd) | LJA (i bursiere daiedar putea varig/1ii NB A dt) Ai 2 d711 Sesténic U 2 O dzt
OYFA YAO RS p:0xX U20dzZ SaidsS LISNYIFySyid UA ydz RAaLNT
LAFOF RS OFLAGEE LIASNRS Ay@SadtAG2aNR LIS GSNXYSY f dzy

Ax =

Dintr-o pers OG A BN LIS G(SNYSYW2 vV Ak dz FX R OAFERDSY i Nn YB3
YIEYAFSAGHGN €F yASBSE dzA G dzi dzNB, N30 OUR & $352 NUSRE S O Aa ¢

ONNBY¥BSaldAlG2NRA Fdz FUGSLIGNNA ASQZWAHAXAOILISKE NS B @0 §
economice.

4 Economic Policy Uncertainty Indexvw.policyuncertainty.com
50y A0Syl NRdzZ OFf Odzg G YIFA &adzas dzy U20 ny Ay
S A

O0St 8183t 20l f RS
dzy AGNGAZ NBaAaLISOGAG 2 ONBUGSNBE RS wmy:: ny Ay f A

RA
08 S It20tf RS

12


http://www.policyuncertainty.com/

HO tL!o! twlLal!w(x {¢!¢L{c¢L/L

2.1. Noi emisiuni de instrumente financiare
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ydz AYAGAFT N yAOA2 LINE GsHR tivNdioadnSanuarlgim®@riie R0REB ASF afoshS & ( 2 N
Y2UAFAOLFIGN Odz LINAGANB €I | LINROFNBI | HT RS &dzZLX AY

Tabel2 Oferte publicale vanzare primarén perioada 01.01.221-31.03.202Q conform documentelor aprobate de ASF)

Oferte publice de vanzare primare

Companie Volumé | O A dzy A 0 Valoare (lei)

VES SA 180.265.899 18.026.590
MOBEX & 762.955 1.907.388
PRODHART SA 17.318.561 1.731.856
SIMBETON SA 31.910.000 3.302.770
BITTNET SYSTEMS SA 5.046.928 4.188.950
SELCA SA 31.861.309 3.186.13

Sursa: ASF

2.2. Alte evenimente corporative
t S LI NDdzNBEdZA LINAYSE 2NJ GNBA fdzyA Fdz F2ad | LINI
Patrudocumente afdlB y i S 2 F S NI S rardld LAIKBNPAND S7 | RE37 190HBYIeiNS
Wy R2O0dzYSyid RS 2FSNIN LlJzfAON RS LISKf dz- NB

Ly LIN2ALISOG RS @NSINGNG LRI (208 eEN BAddySa T2 T S

= == =2 =4

TreiNBG N} 3SNRA RS fF GNIYyITFOUA2yII NB RS LIS . +.
I NYR ny @SRSNBE RSOt | y aizadproceduiti Bsit@idtidzdn A | F IR
art.42 din Legea nr.24/2011c dzNXY' I NB K2 GNNNNAA | OGA 2yl NA

z

FOGA2Y I NAA OFNB ydz dz F2a0 RS | O2NR Odz I R2

Tabel3 Oferte publice Tn perioada 01.01.2639.03.202Q conformdocumentelor aprobate de ASF)

Oferte publice de preluare
Companie +2f dzy ol O itafedzy Valoare (lei)
CARBOCHIMAS 146.427 2.211.048
hTSNIS Lldzf A0S RS OdzYLINNI NB
Companie +2f dzY 6 O tate)dzy Valoare (lei)
SIF OLTENIA SA 38.393.986 105.583.462
PRODPLAST SA 1.698.148 4.279.333
FONDUL PROPRIETATEA SA 200.000.000 278.000.000
ELECTROPUTERE SA 11.433.461 131.485
Sursa: ASF
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Tabeldb dzY NNHzE RS / SNIAFAOIF GS RS GOYLIMENRA RIONIZNES NI (A1 dey 28R S2YNU 8852 oAyt AL
31.03.2020

A x A bdzYNNJ / SNIAFAO
Gall BRS04 B a Valorilor Mobiliare

Majorarea capitalului social 7
5NBLJGidzNA RS LINBFSNRAYy OGN 1
Diminuarea capitalului social 1
"VAGNGA RS F2yR 1
hot A3l GAdzyA 2
Produse structurate 43
{20ASGUNGA oOF OlGAdz/idnarepé8MZ F RYAAS 1 1
Total 56

Sursa: ASF
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¢20A AYRAO

od tL!al {9/
odmd t ASUS
odbmodmMd t ASHS aLkRi

AA

I RYAYAAaGNY 4GS RS

> o~

0 dZNIRSH 2 NRINT R B (6L Fok] idep@rPyl tNdSestiial dnldi

2020, comparativ cu 3flecembrie 2019IndiceleRS NB F S Nk WEN a dNEINA YRS S @2 € dzi

GNF yT I OlGA2yFGS O2YLI yAA
comparativ cu finalul anului 2019. Indicele B¥G O | NB
NB 3t S YBYEdail ddmeniul A y OA LI f
martie2020 ceamad SYY A F A O ,{ddagrdkimati@iiiR GeNBY | A

RS

Rdut2LIS OLNERSBI6 laNeBrarfie2028 v i |
NEFt SOUINYy SPR2NAOARADRGS
F OGAGAGL [aSredsyaBINA A |
RAYAydz @fstNI 6N R

[atN

UA

N

demT I npz kTS NB ylicsreshrgriRdeOBH fdre( A 19 ¢2 2 OASONIGA T MRS URY O
I £ Gd§2N) Sy A G NDe adeiehed intiteleth ¢ S | BSa@2NA I & RS . +. ny
Valori din Viena, 8 ONdu23i786 1a31Y NWAS wnwun FIFGN. RS FAYLlf dz | ydzf
Tabel59 @2t dzi Al AYRAOAT 2Na31La3R@BOSA RS 1 f2NR . dzOdzZNB UG A
Indice Valoare la data de Valoare la data de o Tﬂoglﬁciri)(?; .
31.12.2019 31.03.2020 A0

BET 9.977,30 7.62538 -2357%

BETBK 1.89243 1.450,79 -23,34%

BETFI 4754689 39.441,94 -17,05%

BETNG 78589 580,32 -26,16%

BETTR 15.969,07 12.206,22 -23,56%

BETXT 914,83 70226 -23,24%

BETXTTR 1.474,16 1.131,75 -23,23%

BETPlus 1.490,07 114137 -2340%

ROTX 20.876,89 15917,31 -23,76%

Sursa: BVB, calcule ASF

LYRAOAA-TRurprind ®dzY 9 § @2 f dzli A Acongpanti: Banda dagnsilyahidl JBRGroMpe

{20ASGS DSYSNItSxz . dzNEF RS Ft2NR . dzOdzZNBUGA S [/ hb

Proprietatea, MedLife, OMV Petrom, Nuclearelectrica, Romgaz, Jaan$ranselectrica, Purcéphera

Franchise @up U A

Tnceputul anului 2020 a fost marcat de valori ridicate ale indigjlof & ING 2 NR& G N
RS ONXB i NNR A indicaldNBER & IncReSat luisNHagtiy” #0RD5a 7.625 de puectsyalentul
& QRSN NRRS nyOKARSNEBI

¥

dzy SA
Graficl5 9 @2 t dzi A |
115.0%

¢ SNJ LX I &ad

h geRoad20l.D122020 314032020(31.12.2019= 100%)

RAY RSOSYONRS

95.0% N
85.0%
75.0%
65.0%
ian.-20 feb.-20 mar.-20
= e = BET BET-BK BET-FI BET-NG = e = BETPIlus
------ BET-TR BET-XT BET-XT-TR ROTX

Sursa: BVB, calcule ASF
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+1f 21 NBI
anului 2020y ONXB UG S N@npatatzl @ ¢ Sy ©A
derulate la BVR crescutut ¢ 2 ¢ 152

Valoard
HAMPpZ

ladFSt

dgz2ar €N

ON

ny

aiyAad SNz

4 NX YSad Ny

L

GNJ yT I OlA2y I 860 miidedghinele trei luniale
LIS N2029b R B dA¥ NRBz d4f MaAy' T | O
HAHnX O2YLI NI GA
GNF yT I OGAACTt 2aMimiOude laiBA indrtiezRIRE | RISK GRIS iU A LISNA 2+ RN

CAYLyldSt 2N

aproximativ 100 miilel. Q0 A dzy A £ S NN YW yR SxtfihaBiciake @ 2oYpanddrey®8,926 din

UA

{ a

t dzof A OS |

G201 f dzft G £ 2 NA A piinii tyfedtrOdinR@g | 4§ S € | + ny
Tabel6{ G NUzOG dzNF G N> y T I OGAAE 2NJ RSNMzA FaGS ¢+ .+, otAldGr .. UA {a¢
: _ 31.032019 31.03.2020 £F NALF GA
Tip de instrument Nr Nr Nr
SN , 0 N , 0 N
i NIy Valoare (lei) % i NIy Valoare (lei) % i NIy Valoare
| ~ M
ar;:’u:i‘ dzy A 2 144041 | 2765175507 | 9651% | 251465 | 3.467.874872 | 9392% | 7458% | 2541%
1tGS 206f 2
inclusiv EUR 1.470 60.707.352 2,12% 2.749 81.826.275 2,22% | 87,01% | 3479%
BOND, EURBILLS
Produse
12.953 37.457.549 1,31% 24.984 137.430.185 3,72% | 9288% | 26690%
structurate
Titluri de stat 28 723564 0,03% 5 100.377 0,00% | -8214% | -86,13%
PYAGNOGA F 624 1211974 0,04% 1.906 5.132040 0,14% | 20545% | 32344%
Total 159116 | 2.865275947 | 10000% | 281109 | 3.692363749 | 10000% | 76,67% | 2887%
Sursa: BVB
£ f2F NBI G2GFtN GNIFyTFOUGA2Y OGN LIS LAFGE . . ny LN
F OSSEFUA LISNRA2I RN | 358X AddEAA FANTRWSDh fUSAA db | NNBNLEINESAT YS- YUGAF AT -
GNF yT FOUGAAE2NI |+ | @dzi €20 LIS . +.3 NBalddd FAAYR R
A0NHzZOGAzNT GS | dz | @dzi LRYRSNR aSYYAFAOIGAODSOpgy O f 2
BVB.
Graficl6{ (i NHzOG dzNJ} G NAYSAaGNAL £ N | peNdada lah. ZDi8kak 2020NJ RS NXzf | 6 S LIS LIAL G
5
4.56
5
) =
3.73 3.65 T 357
4 | ]
5 3 2.79 2.69
) | — 2.44
©
S 3
S 2.05
=
2
1
1
T1 2018 T2 2018 T3 2018 T4 2018 T1 2019 T2 2019 T3 2019 T4 2019 T1 2020
m! OUAdey & (S 20t MEBR-BONBzy" EUR-TBILLS® Produse structurate mTitluridestat m! yAGNGA RS

Sursa: BVB
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odomdmMPmMd { SOUGAdzySI . +.

£ £ 21 NBI GRAYIENN (Qdzyd x O diNFimeRe 8 |urd dledhufui- 20280mpa@tNG & O dzii
cut OSSIF UA LIS NA 2 tuRybroximativ 7%kt dxd  yhdzayMdNIzh crasdutuGifcdz@old A A £ 2 NJ

/' S YA NARAOFGN @ ulfind daNZni N&NNINy [8ha @lécantbsiel 2018, vaRuinyl

GNJ yAVIIQGATAAYR &dzalAydzi RS 2FSNIIF Lzt AON RS Odzyl
aproximativ 723 milioane lei.

Graficl79 @2t dzi Al fdzyF NN F @Ff2NAA UA ydzYNNHzf dzA G NI yT F OQGAAT 2NI Odz
§3 r 140"2’
25 F 120 «
8 - 100 _
S 2 L 80 <
1 L 60 ©
F 40
1 F 20

o t 1 £ 21 NB (0 NI=y T=b B2 ¢ N HT I O A A

Sursa: BVB
La finalul pimului trimestru al anului 2020 OF LIA G I € AT | NB | oSSdYNSByAGIS NN R S | LIS y12
RS MHANZHG Y Adérddudgd@nativ 3% comppmativ &6idaful anului2019d { S NB Y NON ¥
ON lupa/ martie aanului 202 OF LA GF € AT I NBI 0 dzNAASNN aONRSNE2 I N
& SY Y A T pe@hdilltergeNlar investitorilor referitoare la pandemi@OVIB19. @I mai diminuatnivel
alOl LA G t A1 N6 miliadddAniidstSrixegstrat in data del8 martie 2020.

Grafic189 @2t dziiAl OF LIAGEE AT NNRA . +. o6 OlUAdzy Ao
200
190

viliarue 1e1
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s
>
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>
®
®
®
Yo
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7\ ]\9
o

N I o o B
S

& . \\) BQJQ\'.’ (\0 K & @é &’b . \\) (_)@Q\; (\OA: .\,b(\,’ é\’b‘ é\’b, \0 QQIQ\_.’ (\0 &
Sursa: BVB

La 31martie 2020, pe primul loc Ot I &1 YSy (dzZf& OSf2NJ YIFA fAOKARS 0O2Y

GNI yTFOOA2YIFGS £ Regulad LIS L&A TidzS FLING y.OAVLD I Ne Nl YA AE ¢

pondere decirc@9: RAY @Ff 21 NBF G2GFt N (NI yI1 ItGopsadiflaséit Nd t S

Fondul Proprietatea (FFBRD- Groupe Société Générale (BRRR YA T o6{ b D0 UACdlea+ t S0l
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p a20ASUNUGA RS Ay@SaldAlAA TFAYFIYOAINB adzyid AyOf dzaé
NN Y NlgmaDothe reprezedd G S ny (G212 f AOKARAGNGAA o0dzZNBASNBO®
Tabel7¢ 2 L) wn SYA obaky i NRYAINO DA £ ¢a20L08 fLIA Fdine  YINSIYAOS LI £ N 0 R2F NJ | Ol Ad

Simboluri Valoare lei % din val o Nr . tra % din nr. t ot ¢
TLV 868.220.073 29.32% 36.806 15,99%
FP 545931177 18.44% 15.130 6,57%
BRD 305451920 10.32% 17.549 7,62%
SNG 297.317.051 10.04% 18.878 8,20%
SNP 225511124 7.62% 16.903 7,34%
SNN 105211183 3.55% 14.582 6,33%
TGN 65.571.960 2.21% 10.401 4,52%
SIF5 52.687.413 1.78% 6.599 2,87%
EL 51612349 1.74% 5.374 2,33%
SIF3 36.461310 1.23% 7.930 3,44%
TRP 35.708810 1.21% 5.423 2,36%
M 34.069.159 1.15% 1.939 0,84%
EBS 33270961 1.12% 3.920 1,70%
WINE 31.208142 1.05% 2.028 0,88%
TEL 29.307.975 0.99% 4522 1,96%
DIGI 29.036.006 0.98% 2.217 0,96%
VNC 28.376.558 0.96% 839 0,36%
SIF1 26.567.251 0.90% 4231 1,84%
SIF4 24.215.283 0.82% 7.087 3,08%
SIF2 23.001.609 0.78% 4570 1,98%
TOTAL cumulat 2.848737.311 96.21% 186.928 81,19%
TOTALI NI y' T | Ot 2.960997.495 100.00% 230.249 100,00%
Sursa: BVB

Oy 2Lz SYAGSYUGAf 2N RdzZLIN @It 21 NBI GNI yT I OlGA2yIl GN
nUA YSyuidAy Lidlunguhukimedor periodidy” anblith®. ORGSG N LISNAR LISOGA OGNS H
SYAGSYUGA OFNB | dz NBIF t Al trihesttuNahafizathu@uimiilat unLtifal ded®4 G I LINJR
RAY @Ff2FNBIF GNIyT FOGAAE 2N SFSOGdzZ §S O0R2F NJ I O A dzy

Pe parcursuprimului trimestru al anului 2020 LJS  LJA-hulderulat328RSE & NI y 1 | OGA A  Odz
ONBRAG oF ¢t (5 rebos AEA 0@ HAr & d&2NJ0 ! RS 8 nilibandif0S Anzy ndfl £ 220 RNESS |
aproximativ 8%F I 0 N OR $ISBIA 2ahuRiR018> b dzY NNXz  ( NJ yelcreddaifdstii 2 NJ Odz
ONSB U i S NBnatid tE/inpivEIE trei luni ale anului 2026bmparativ cyprimele 3 luni al@nuli

20190 ! AGFSES G E 21 NBI Y && b alelanduy2d2@0miiNed i fost dlidenty LINR Y

A v oA v A z

RAYAYdz inNelulRIAG/N FROS S| UA LIS NA 236Rmilei). | ydzf dzA LINBOSRSy
/'S YA NRARAOFGN @It 21 NBLIS LINUdikineStil adaliz2aNdst@elz G A (0 £ d
1LIIYAT A2FyS f SAZ 2farfied B NG y NB DA A & NI & BnNdBI§dintBinagodad A 3 G A d

anului 2020- dz | @dzli  Gripactd¥vkldpE.yCoractort | G NJA | Autortoryi $ervidds
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Grafic199 @2t dzi Al f dzyF NN F @Ff2NAA UA ydzYNNHzf dzA G NI yT F OQGAAT 2NI Odz
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Sursa: BVB

Tn primele trei luni ale anului 2020/aloarea tranz OG A A £ 2 NJ Odz LiBRwzdeSnifidaiviNIzO G dzN.
comparativOdz I OSSI UA LiSan&igd RBIS | | & §H8 WA Ziiloy deptedudet G NI y
structurate a crescutu93: @ = £ 2+ NS+ YSRAS (NI yi OlA2ylGN Odz I &i

niveldep ®p nm £ SA K@ NF YT OIS St yidgt dzaNRHYIEH /B85 (e A OLNRNY KSNBY 1FH
@l £ 2 I NB primFusthiestri &banului trecut.

/'S YFA YIFENB LR2YRSNB ny Gl t2FNBF G2GFtN GNIFyT I+ O0A
avand ca activ suport un indicedzNBE A SNZE | ON NZR NI4 @iliohr2 leiN@®pretentdn@ & u S O
RAY W20l fdzf ONXYyI | OUAAL 2N
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La finalubrimului trimestru al anului 202@xistal?97A y & 4 NdzYSy S RAaALIRYyAO At S f I
RAYAGNHZYSY(dS (NI yTFOUARYFOAES LIS LIALOE - w{m UA wmp
AYyadNHzySy G St 2N RAALRYAOAES 1 GNXyl FOlUA2y I NB Saidas

Tabel8+ I NA I GA Ll ydzY NNHz dzd RS A y2a/i MBY 8950 § aRA a2 yirdo/ A0S & 1R Si No-Sy3i i

{ $3YSy i |Nr instrumente la 31.12.201¢ Nr. instrumente la 31.12.201¢ Nr. instrumente la 31.03.202(

XRS1 296 284 282

XRSI 15 15 15

Total 311 299 297
Sursa: ASF

Pe parcursul primelatrei luni dinanul 2020 au fost derulate21723G NI y1 I OGAA LIS {a¢ ny
decircal2sYAf A2 yS f Skx&E M2 YONBWD ii $ g5 O0xzd t 2 NB I nyNB3IA
anului anterior.

tAFGF {a¢ | F2a plas@rienidpivatSdednl 3 |(ivpd&k trgiduai din anul 2020.

Prin plasamentul privat derulat de OMRO fRNna ianuariecompania a atras 2 milioane de euro printr

2 SYAaAdzyS dénBmirate i &uBD Si Aldef A2 Y GdzZNR G F S deRrS% peah,y A UA
LI Nisantedtrfald 6 t A I3+ GAdzyAf S hawhup9 Fdz AYGiNI G fF GNIyT !
Compania Vivre Decm derulat Tn luna martie un plasament privat prin caratras 3,45 milioane euro

printr-2  SYA &Adzy S dedmira@ ineBd dzA ¥/ f dzZNRA G GS RS p |yAx UA 2
LX NGAOAf NOASHBAANNRE S +L+up9 Fdz AYGNI G £+ GNFyT IO

I 2YLI YA b2NRFSNIZI | RSNHzZ I G |y dztareladtiaSMeh @ilkdhndzy LI |
f SAT AFNIny fdzylt Al ydzZ-NAS | FydzZ dZA wnuwnX | RSNz |
11,5 milioane lei. Pe data demarten nHn > | OGAdzy Af S i6uatY LI yGANS Ay T B 20NIBA B /N
LAFGF {a¢od

Del aSYSySIF> ny RIGL RS oM YIFINIAST 26ftA3IFGAdzyAt S O
vdzk t AGEYOS ldz AYGNI G £ GNIyTIFOGA2YyFNB LIS LALFGF {
2019, compania a atras 1,5 milioane de euro.

—~

Intrimestrd lalanului2028 A Yy A G NHzYSy St S LINBFSNI S RS ONNBNS Ay d
Gt 2FNB NBENBRAYW GBI OANKSEF niwm2 it N GNFylT I OlGA2y I iN®
Tabel99 @2t dz Al GNRYS&GNRI t N 2017102020y T | OGAAE 2NJ RSNUz S LIS {at¢

Tip de  QlAdzyAZ AYyO lfGS 20t A3 P'yAGNGA RS

AyaildNHzySyi : . :
Valoareinlei| b NJX G NJ Valoareinlei, b N 0 NJ Valoareinlei| b NX» 0 NJ

T1 2017 35575337 15518 520155 181 15.664 112
T2 2017 58.326.803 12572 1.757.393 159 7.595 85
T3 2017 29.919.263 12.457 1.599902 219 15.266 130
T4 2017 41.823344 10.278 2.876.453 359 14.293 96
T12018 42.071092 9.513 2.713611 483 4.084 41
T2 2018 32479101 6.997 1.769.988 406 2.559 34
T3 2018 33.857.867 6.549 1.690948 350 5.133 41
T4 2018 107.090.776 7.321 14.150.336 1.003 4.519 38
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Tip de | OGAdzyAz AyO 1fGS 20t A3 ''yAGNGA RS
Ay ailNHzySy i : = ;
Valoareinlei, b NJ U NJ Valoareinlei| b NX» G NJ Valoareinlei| b NX G NJ

T1 2019 71.845.192 7.025 4.784.858 1.342 2.550 29

T2 2019 40.501.340 10.609 3.704471 1.030 1.747 33

T3 2019 68.942.050 16.010 5.065.146 1.271 2471 30

T4 2019 51.416.325 10.838 20.753567| 1.581 11.876 42

T1 2020 51.399.82: 19.31¢ 73.980.67( 2.356 9.781 48
Sursa: ASF

Trimestrul | al anului 202€a remarcat prin derularea2OmiiR S G NIOWZ I @EIINAAS kaloare

deaproximativ 5Imilioanef SA X ny &ORRBINBI D H @dz I OSabterictA LISNA 2 | R
AlddySitd {eadSyvya {! . dzOdz¥FAESyEad & NLIR dAINR Bdzf 21+ AB | r

pondere de2f)z RAY @l f2FNBF G20FfN GNFyTFOGA2YIFIGN LIS {a¢

(DBK)J Commerzbank AG (CBKkN)ponderide19: UA X NBARS QI OBt sah NS G201 £ N

LIS {ac¢> R2FNJ I OUAdzyA®

Pa0dFSEY LINKAYAA ( NBprocebtYIRSBSYRAY OV 2 BNBN (NI yi | O0A

VRPN

aproximativs2: RA Y Yy dzY NNXzf  { Nprigadle-tréi luni dld apund 2028+ £ AT | G S

Din totalul celo200RS O2 YLI YA A OF NB | dz Srimé&stufildih anul ZORROWiftre OG A A LI
St S I dz ny NB 8umalande8:i RANI yil2IiQE X GNI yiT I QlAz2yl Go

Tabell0¢ 2 L) SYAGSYUGA RdzZIN @I f 21 NBI ANmsftleRoiA2y 0N LIS {a¢ O0R2F NI I (

Simboluri Valoarelei (2 RAY @I ti bNX» GNIy:: RAY YN G2
BNET 10.348535 20,46% 5.337 30,17%
DBK 9.510.376 18,81% 2101 11,88%
CBKN 7.151771 14,14% 1.686 9,53%
NRF 3.835.399 7,58% 1.213 6,86%
DAI 1.852613 3,66% 510 2,88%
URUL 1.790103 3,54% 2 0,01%
LIH 1.231593 2,44% 765 4,32%
INTA 858831 1,70% 4 0,02%
LHA 855678 1,69% 310 1,75%
RKOT 840.000 1,66% 23 0,13%
BMW 811898 1,61% 177 1,00%
ALB 780.899 1,54% 67 0,38%
BAYN 736074 1,46% 115 0,65%
BUCU 657215 1,30% 179 1,01%
SAP 630975 1,25% 105 0,59%
CTT 616.624 1,22% 141 0,80%
ADS 600167 1,19% 55 0,31%
PRSN 558045 1,10% 255 1,44%
SPTU 522110 1,03% 53 0,30%
FOJE 466.129 0,92% 110 0,62%
TOTAL cumulat 44.655.034 88,30% 13.208 74,66%
¢he! [ G NI )/i 50.573.070 100,00% 17.690 100,00%

Sursa: ASF

In perioadaianuarie 2018martie 2020cel mai mare volum inregistrat lunar in cadSMT a fost in luna
martie 2020, atunci cand-lsdz RS NXzf | G wmn ®T1 c o niiliNdne/ IkiV&darkah medje/ & dzY Ny
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