Catre: Autoritatea de Supraveghere
Financiara

Sector Instrumeante si Invastitii Financiare
Directia Emitenti, Monitorizare Tranzachi si
Abuz de Piatd

Splaiul Independentai nr. 15, sector %
050092, Bucurasti, Romania

Re. Oferta Publica in Romania a unor
Obligatiuni avand activ suport un
Indice in valoare de 30 milioane RON
emise de SG Issuer

Stimata Doamna, Stimate Domn

SG Issuer {codul de identificare a entitatii
legale (LEI) 549300QNMDBVTHX8H127)
("SG Issuer") intentioneazd sa lanseze in
Romania o ofertd publicd de Obligatiuni
avand activ suport un Indice ("Oferta
Publicd"}, cu urmatoarele caracteristici
principale ("Obligatiuni"):

» Tipul valorilor mobiliare: Obligatiuni
avand Activ Suport un Indice

o Valoarea Nominald Agregats:
30.000.000 ROM

s Preful de Emisiune: 100% din Valoarea
Mominald Agregatd

s Valoarea Nominald: 1.000 RON

* Rata Dobanzii: 15,1% datorati la Data
Scadentei

» Pericada de Ofertd: 27.06.2019-
3107 2019

s [Listare: nu se aplica
o  Decontare: Clearstream/Euroclear

TURTATEA D SUPRAVEGH T FRAT TS
SEGIGTRATURL GENERAL

: i
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To: Financial Supervisory Authority

Financial Investments & Instrumants Sacior
Departmant of Issuers, Transachions
Manitoring and Market Abuse

15 Splaiul Independentei, district 5
050992—Bucharast, Bomanja

Re. Public Offering in Romania of RON

30 million Index Linked Notes by SG
Issuer.

Dear Madam or Sir,

SG Issuer (legal entity identifier (LEI)
549300QNMDBVTHX8H127) ("SG Issuer")
intends to faunch a public offering of Index
Linked Notes in Romania (the "Public
Offering"), with the following main
characteristics (the "Notes"):

* Type of securities: Tndex Linked Notes

s Aggregate Nominal Amount:
RON30,000,000

s Issue Price: 100% of Aggregate Nomina!
Amount

« Specified Denomination: ROM 1,000

* Interest Rate: 15.1% payable on
Maturity Date

» Offering Period: 27.06.2019-31.07.2019
» Listing: none

» (Clearing: Clearstream/Eurociear

» Governing Law:; English law

* [ssue Date: 07.08.2019




» [legea Aplicabila: Legea engleza
o Data Emisiunii: 07.08,2019
o Data Scadentei: 07.08.2024

s Dijstribuitor: Banca Comerciala Romana
S.A.

Obligatiunite vor fi emise sub Programul de
Emisiune a  Titlurilor de Datorie
SG/SGOE/SGIS, in temeiul prospectului de
baza aprobat de catre Commission de
Survelllance du Secteur Fimancier,
Luxemburg (CSSF) la data de 14 iunie

2019 si notificat Autoritatii de
Supraveghere Financiard din_ Romania
{"ASF in calitate de autoritate

competentd a statului membru gazda, in
scopui Ofertei Publice

Banca Comerciald Romana S.A. ("BCR")
are calitate de distribuitor si intermediar al
SG Issuer in scopul Ofertei Publice.

in temeiul art. 26 pct. 5a din Regulamentul
privind Prospectul 809/2004/CE si avand in
vedere prevederite art, 7 alin. (5) din
Regulamentul ASF nr. 5/2018 privind
emitentii de instrumente financiare si
operatiuni de piata, actiondnd pentru SG
Issuer, atasdm prezentei adrese traducerea
fegalizatd in limba roma&na a urmatoarelor
documente cu privire fa Oferta Publica
("Documentele Traduse"):

» Conditiile finale
s Rezumatul emisiunii individuale.

Schoenherr si Asociatii SCA
("Schoenherr") prin prezentul document
este autorizatd sd inregistreze la ASF, prin
oricare dintre angajatii sau colaboratorii
acesteia, Documentele Traduse pe suport
de hartie si, in plus, in relatia cu ASF, s3

primeascd si sa depuna orice si toate
documentele aferente Ofertei Publice,
pentru SG Issuer si, in general, sa

reprezinte SG Issuer in legaturd cu Oferta

Maturity Date: 07.08.2024

Distributo-: Banca Comerciald Romana
S.A.

The Notes will be issued under
$G/SGOE/SGIS Debt Instrument Issuance
Programme, based on the base prospectus
approved by Commission de Surveillance
du Secteur Financier, Luxembourg (the
CSSF)on 14 June 2019 and notified to the
Romanian Financial Supervisory Authority
(the "RoFSA"), as the host member state

competent authority, for the purpose of the
Public Offering.

Banca Comerciald Romané S.A. ("BCR") is
acting as the distributor and intermediary

for SG Issuer for the purpose of the Public
Offering.

On the basis of art. 26 item 5a of the
Prospectus Regulation 809/2004/EC and on
the basis of art. 7 par. (5) of RoFSA
Regulation 5/2018 on Iissuers of financial
instruments and markets operations, on
behalf of SG Issuer, we are attaching to
this letter the notarised Romanian language
translation of the following documents in
relation to the Public Offering (the
“Transiated Documents"):

» Finzl terms
¢«  Summary of the individual issue.

Schoenherr Si Asociatii SCA
("schoenherr") is hereby authorised to
register with RoFSA, through any of its
personnel members, the paper based
Translated Documents and, in addition, in
liaising with RoFSA, to receive and file any
and all documents related to the Public
Offering, on behalf of SG Issuer and
generally to represent SG Issuer in relation
to the Public Offering in front of ROFSA.



Publica, in relatia cu ASF.

Pentru orice intrebari sau cereri de
informatii  suplimentare, v& rugdm
contactati oricare dintre urmatoarele

persoane din cadrul Schoenherr:

Narcisa Oprea
Schoenherr si Asociatii SCA

RO-010413 Bucuresti, bd Dacia nr. 30, sector 1
t: +40 21 319 67 90, f: +40 21 219 67 91
n.oprea@schoenherr.eu

Veronica Das Alexeev
Schoenherr si Asociatii SCA

RO-010413 Bucuresti, bd Dacia nr. 30, sector 1
t: +40 21 319 67 90, f: +40 21 319 67 91
v.dasalexeev@schoenherr.ey

Cu stima,

Semnat pentru 5G Issuer:

De cdtre
Autorizat in mod corespunzator

For any questions or requests of additional
information, please contact any of the
following persons at Schoenherr:

Narcisa Oprea
Schoenherr si Asociatii SCA

RO-010413 bucharest, 30 dacia blvd, sector 1
t: +40 21 319 67 90, f: +40 21 319 67 91
n.oprea@schoenherr.eu

Veronica Das Alexeev
Schaenherr si Asociatii SCA

RO-010413 bucharest, 30 dacia blvd, sector 1
t: +40 21 319 67 90, f: +40 21 319 67 51
v.dasalexeev@schoenherr.eu

Sincerely,

Signed on behalf of SG Issuer:
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SOCIETE APPLICABLE FINAL TERMS
GENERALE FINAL VERSION APPROVED BY THE ISSUER

MIFID )l product governance — Solely for the purposes of the manufacturer's product approval
process, the target market assessment in respect of the Notes, taking into account the five categories
referred to in item 18 of the Guidelines published by ESMA on 5 February 2018 as well as the
determination of the appropriate distribution channel, has been made and is available on the following
website:  hitps:/fregulatory.sgmarkets.com/#mifid2lemt (the “Target Market”). Any person
subsequently offering, selling or recommending the Notes (a distributor) should take into
consideration the Target Market assessment and the suggested distribution strategy for the product;
however, a distributor subject to MiFID Il is responsible for undertaking its own target market
assessment in respect of the Notes (by either adopting or refining the Target Market assessment) and
determining appropriate distribution channels.

Dated 25/06/2019

SG Issuer
Legal entity identifier {LEI): 549300QNMDBVTHX8H127

Issue of RON 30 000 000 Notes due 07/08/2024
Unconditionally and irrevocably guaranteed by Société Générale
under the
Debt Instruments Issuance Programme

PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth under
the heading "Terms and Conditions of the English Law Notes” in the Base Prospectus dated 14 June 2019,
which constitutes a base prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) as
amended or superseded (the Prospectus Directive). This document constitutes the Final Terms of the Notes
described herein for the purposes of Article 5.4 of the Prospectus Directive and Article 8.4 of the Luxembourg
act dated 10 July 2005 on prospectuses for securilies, as amended, and must be read in conjunction with the
Base Prospectus and any supplement published prior to the Issue Dale (as defined below) (the
Supplement(s)); provided, however, that to the extent such Supplement (i) is published after these Final
Terms have been signed or issued and (i) provides for any change to the Conditions as set out under the
heading “Terms and Conditions of the English Law Notes”, such change shall have no effect with respect to
the Conditions of the Notes to which these Final Terms relate. Full information on the Issuer, the Guaranter
and the offer of the Notes is only available on the basis of the combination of these Final Tenms, the Base
Prospectus and any Supplement(s). Prior to acquiring an interest in the Notes described herein, prospective
investors should read and understand the information provided in these Final Terms, the Base Prospectus
and any Supplement(s) and be aware of the restrictions applicable to the offer and sale of such Notes in the
United States or to, or for the account or benefit of, persons that are not Permitted Transferees. A summary of
the issue of the Notes (which comprises the summary in the Base Prospecius as amended to reflect the
provisions of these Final Terms) is annexed to these Final Terms. Copies of the Base Prospectus, any
Supplement(s) and these Final Terms are available for inspection from the head office of the Issuer, the
Guarantor, the specified offices of the Paying Agents and, in the case of Notes admitted to trading on the
Regulated Market or on Euro MTF of the Luxembourg Stock Exchange, on the website of the Luxembourg
Stock Exchange (www.bourse.lu) and, in the case of Notes offered to the public or admitted to trading on a
Regulated Market in the European Economic Area; on the website of the Issuer
(http://prospectus.socgen.com).

1. (i) Series Number: 168359EN/19.8
(ii) Tranche Number: 1
{(iii) Date on which the Notes Not Applicable
become fungible:
2, Specified Currency: RON
3 Aggregate Nominal Amount:
{i) - Tranche: RON 30 000 000

AR 1 A O 6 L
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SOCIETE APPLICABLE FINAL TERMS

GENERALE FINAL VERSION APPROVED BY THE ISSUER
(ii) - Series: RON 30 000 000
4. Issue Price: 100% of the Aggregate Nominal Amount
5. Specified Denomination(s): RON 1 000
6. (i) Issue Date: 07/08/2019
(DDMMIYYYY)
{ii} Interest Commencement Date: Issue Date
7. Maturity Date: 07/08/2024
(DD/MMIYYYY)
8. Governing law: English law
8. {i) Status of the Notes: Unsecured

{i) Date of corporate authorisation Not Applicable
abtained for the issuance of

Notes:
{iiiy Type of Structured Notes: Index Linked Notes
The provisions of the following Additional Terms and
Conditions apply:
Additional Terms and Conditions for Index Linked Notes
{iv) Reference of the Product 3.2.5 as described in the Additional Terms and Conditions
relating to Formulae
10. Interest Basis: See section “PROVISIONS RELATING TO INTEREST (IF
ANY) PAYABLE" below.
. Redemption/Payment Basis: See section “PROVISIONS RELATING TO REDEMPTION"
below.
12 Issuer's/Noteholders’ See section “PROVISIONS RELATING TO REDEMPTION’
redemption option: below.

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

13. Fixed Rate Note Provisions: Applicable as per Condition 3.1 of the General Terms and
Conditions
{i) Rate(s) of Interest: 15.1% payable in arrear
{if} Specified Period(s) / Interest  07/08/2024
Payment Date(s):
{(DDIMMIYYYY)
{iii) Business Day Convention: Following Business Day Convention (unadjusted)
{iv) Fixed Coupon Amount: Unless previously redeemed, on each Interest Payment Date,

the Issuer shall pay to the Noteholders, for each Note, an
amount determined by the Calculation Agent as follows:

Rate of Interest x Specified Denomination

{v} Day Count Fraction: Not Applicable

{vi) Broken Amount(s): In case of a long or short Interest Period {with regard to
paragraph 13(ii) “Specified Period(s)/interest Payment
Date(s)” above), the amount of interest will be calculated in
accordance with the formula specified in paragraph 13(jv)
“Fixed Coupon Amount” above.

{vii) Determination Date(s): Not Applicable
14. Floating Rate Note Provisions:  Not Applicable
-2.

0 K 2 I D
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SOCIETE APPLICABLE FINAL TERMS

GENERALE FINAL VERSION APPROVED BY THE ISSUER
15. Structured Interest Note Not Applicable
Provisions:
16. Zero Coupon Note Provisions:  Not Applicable

PROVISIONS RELATING TO REDEMPTION

17. Redemption at the option of the Not Applicable
Issuer:
18. Redemption at the option of the Not Applicable
Noteholders:
19. Automatic Early Redemption: Not Applicable
20. Final Redemption Amount: Unless previously redeemed, the Issuer shall redeem the

Notes on the Maturity Date, in accordance with the following
provisions in respect of each Note:

Scenario 1:
If on Valuation Date(1), Performance(1) is higher than or
equal to 0%, then:

Final Redemption Amount = Specified Denomination x [100%
+ Min(40.0%; 100% x (Performance(1) ))]

Scenario 2:
If on Valuation Date(1), Performance(1) is lower than 0%,
then

Final Redemption Amount = Specified Denomination x
[100%)]

Definitions relating 1o the Final Redemption Amount are set
out in paragraph 27(ii) “Definitions relating to the Product”.

21. Physical Delivery Notes Not Applicable
Provisions:
22, Credit Linked Notes Provisions: Not Applicable
23. Bond Linked Notes Provisions: Not Applicable
24, Trigger redemption at the Applicable as per Condition 5.6 of the General Tems and
option of the Issuer: Conditions
- Outstanding Amount Trigger  10% of the Aggregate Nominal Amount
Level:
25, Early Redemption for tax Early Redemption Amount: Marketl Value

reasons, special tax reasons,
regulatory reasons, Force
Majeure Event, Event of Default,
or at the option of the
Calculation Agent pursuant to
the Additional Terms and
Conditions:

PROVISIONS APPLICABLE TO THE UNDERLYING(S) IF ANY
26. (i) Underlying(s): The following Index as defined below:

Blcomberg Index

(sl e ie Ticker Sponsor

Exchange Website
Each exchange on which securities

ime to time, as determined by the index
Sponsor.

O T O D O DV D
B1497708FD7D4C 15025001



SOCIETE
GENERALE

APPLICABLE FINAL TERMS
FINAL VERSION APPROVED BY THE ISSUER

(it)

(i)

(iv}

Information relating to the
past and future performances
of the Underlying(s} and
volatility:

Provisions relating, amongst
others, to the Market Disruption
Event(s) and/or Extraordinary
Event(s) and/or any additional
disruption event(s) as
described in the relevant
Additional Terms and
Conditions:

Other information relating to
the Underlying{s):

The information relating to the past and future performances
of the Underlying(s) and volatility are available on the source
specified in the table above.

The provisions of the following Additional Terms and
Conditions apply:

Additional Terms and Conditions for Index Linked Notes

Information or summaries of information included herein with
respect to the Underlying(s), has been exiracled from general
databases released publicly or by any other available
information,

Each of the Issuer and the Guarantor confirms that such
information has been accurately reproduced and that, so far
as it is aware and is able to ascertain from information
published, no facts have been omitted which would render
the reproduced information inaccurate or misleading.

DEFINITIONS APPLICABLE TO INTEREST (IF ANY), REDEMPTION AND THE UNDERLYING(S) IF ANY

27, (i)

(i}

Definitions relating to date(s):

Valuation Date{0):
(DD/IMM/YYYY)

Valuation Date(1):
{DD/IMM/YYYY)

Cefinitions relating to the
Product:

Closing Price

Performancedi)
(i=1)

S{i)
{ifrom0to1)

Applicable
31/07/2019

31/07/2024

Applicable, subject to the provisions of Condition 4 of the
Additional Terms and Conditions relating to Formulae

as defined in Condition 4.0 of the Additional Terms and
Conditions relating to Formulae.

means (S(i) / S(0)) - 100%

means in respect of any Vaiuation Date(j) the Closing Price
of the Underlying

PROVISIONS RELATING TO SECURED NOTES

28.

Secured Notes Provisions:

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE NOTES

29,

(i)

Provisions applicable to
payment date(s):

- Payment Business Day:
- Financial Centre(s):
Form of the Notes:

Form:

Following Payment Business Day

Non-US Registered Global Note registered in the name of a

- 4-
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SOCIETE
GENERALE

APPLICABLE FINAL TERMS
FINAL VERSION APPROVED BY THE ISSUER

31.

32.

33
34,
35,
36.
37.

38.

39.

(i)

New Global Note (NGN -
bearer notes) / New
Safekeeping Structure (NSS -
registered notes):

Redenomination:
Consolidation:

Partly Paid Notes Provisions:
Instaiment Notes Provisions:
Masse:

Dual Currency Note Provisions:

Additional Amount Provisions
for Italian Certificates:

Interest Amount and/or the
Redemption Amount switch at
the option of the Issuer:

Provisions relating to Portfolio
Linked Notes:

nominee for a common depositary for Euroclear and
Clearstream

No

Applicable as per Condition 1 of the General Terms and
Conditions

Applicable as per Condition 14.2 of the General Terms and
Conditions

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Apglicable

Not Applicable

Not Applicable

S L O T G A D A
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SOCIETE APPLICABLE FINAL TERMS
GENERALE FINAL VERSION APPROVED BY THE ISSUER

PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING
{i) Listing: None
{ii) Admission to trading: Not Applicable

(iii) Estimate of total expenses  Not Applicable
related to admission to
trading:

{iv) Information required for Not Applicable
Notes to be listed on SIX
Swiss Exchange:

RATINGS

The Notes fo be issued have not been rated.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE/OFFER

Save for fees, if any, payable to the Dealer, and so far as the Issuer is aware, no person invoived
in the issue of the Noles has an interest material to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in investment banking
and/or commercial banking transactions with, and may perform other services for, the Issuer and
its affiliates in the ordinary course of business.

Société Générale will ensure the roles of provider of hedging instruments to the Issuer of the
Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Sociélé Générale on one
hand, and between those of Sociélé Générate in these roles and those of the Noteholders on the
other hand cannot be excluded.

Furthermore, given the banking activities of Sociélé Générale, conflicts may arise between the
interests of Société Générale acting in these capacities (including business relationship with the
issuers of the financial instruments being underlyings of the Notes or possession of non public
information in relation with them) and those of the Noteholders. Finally, the activities of Société
Générale on the underlying financial instrument(s), on its proprietary account or on behalf of its
customers, or the establishment of hedging transactions, may also have an impact on the price of
these instruments and their liquidity, and thus may be in conflict with the interests of the
Noteholders.

REASONS FOR THE OFFER AND USE OF PROCEEDS

{i) Reasons for the offer and The nel proceeds from each issue of Notes will be applied for
use of proceeds: the general financing purposes of the Société Générale Group,
which inelude making a profit.

{ii) Estimated net proceeds: Not Applicable
{iil) Estimated total expenses: Not Applicable

INDICATION CF YIELD (Fixed Rate Notes only)
Not Applicable

HISTORIC INTEREST RATES (Floaling Rate Notes only)
Not Applicable

RAAQZTARENT7HAMN Y  ENIEANA



SOCIETE APPLICABLE FINAL TERMS
GENERALE FINAL VERSION APPROVED BY THE ISSUER

PERFORMANCE AND EFFECT ON VALUE OF INVESTMENT

() PERFORMANCE OF FORMULA, EXPLANATION OF EFFECT ON VALUE OF INVESTMENT
{Structured Notes only)

The value of the Notes and the payment of a redemption amount 1o a Noteholder on the maturity
date will depend on the performance of the underlying asset(s), on the relevant valuation date(s).

The value of the Notes is linked to the positive or negative performance of the underlying
instrument. The amount(s) to be paid is/fare determined on the basis of the condition which is
satisfied (or not) if the performance of the underlying instrument is higher than or equal to a
predefined barrier performance.

Investment in Notes including fixed interest rate involves risks linked to the fluctuation of the
market rates which could have negative effect on the value of these Noles,

‘The terms and conditions of the Notes may include provisions under which upon the occurrence
of cerlain market disruplions delays in the settlement of the Notes may be incurred or certain
modifications be made. Moreover, in case of occurrence of events affecling the underlying
instrument(s), the terms and conditions of the Notes allow the Issuer to substitute the underlying
instrument(s) by new underiying instrument(s}, cease the exposure to the underlying assei(s) and
apply a reference rate to the proceeds so obtained until the maturity date of the Notes, postpone
the maturity date of the Notes, early redeem the Notes on the basis of the market value of these
Notes, or deduct from any due amount the increased cost of hedging, and in each case without
the consent of the Noteholders.

Payments (whether in respect of principal and/or interest and whether at maturity or otherwise) on
the Notes are calculated by reference 1o certain underlying(s), the return of the Notes is based on
changes in the value of the underlying(s), which may fluctuate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no interest and may lose all or
a substantial portion of their principal.

During the lifetime of the Notes, the market value of these Notes may be lower than the invested
capilal, Furthermore, an insolvency of the Issuer and/or the Guarantor may cause a total loss of
the invested capital.

The attention of the investors is drawn to the fact that they could sustain an entire ora
partial loss of their investment.

(i) PERFORMANCE OF RATE(S) OF EXCHANGE AND EXPLANATION OF EFFECT ON VALUE
OF INVESTMENT (Dual Currency Notes only)

Not Applicable

OPERATIONAL INFORMATION
i Security identification

code{s):
- I1SIN code: XS51983783306
- Common code: 198378330
{ii) Clearing System(s): Euroclear Bank S.A/N.V. (Euroclear) ! Clearstream Banking
société anonyme (Clearstream, Luxembourg)
{iii) Delivery of the Notes: Delivery against payment
(iv) Calculation Agent: Sociélé Générale
Tour Société Générale
17 Cours Valmy
92987 Paris La Défense Cedex
France
(v) Paying Agent(s): Société Générale Bank&Trust

11, avenue Emile Reuter

L
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FINAL VERSION APPROVED BY THE ISSUER

10.

{vi)

(vit)

]

(i)

(i)
(iv)

v)

(vi)

Eurosystem saligibility of the
Notes:

Address and contact details
of Société Générale for all
administrative
communications relating to
the Notes:

DISTRIBUTION
Method of distribution:

- Dealer(s):

Total commission and
concession:

TEFRA rules:

Non-exempt Offer:

- Individual Consent / Name(s)

and address(es) of any Initial
Authorised Offeror:

- General Consent/ Other
conditions to consent;

U.S. federal income tax
considerations:

Prohibition of Sales to EEA
Retail Investors:

2420 Luxembourg
Luxembourg

No. Whilst the designation is specified as "no" at the date of
these Final Terms, should the Eurosysiem eligibility criteria be
amended in the future such that the Notes are capable of
meating them the Notes may then be deposited with one of the
ICSDs as common safekeeper and registered in the name of a
nominee of one of the ICSDs acting as common safekeeper.
Note that this does not necessarily mean that the Notes will
then be recognised as eligible collateral for Eurosystem
monetary policy and intraday credit operations by the
Eurosystem at any time during their life. Such recognition will
depend upon the ECB being satisfied that Eurosystem
eligibility criteria have been met.

Sociélé Générale

Tour Sociélé Générale

17 Cours Valmy

92987 Paris La Défense Cedex

France

Name: Sales Support Services - Derivatives
Tel: +33 1 57 29 12 12 (Hotline)

Email: clientsupport-deai@sgcib.com

Non-syndicated

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex
France

There is no commission and/or concession paid by the Issuer
to the Dealer or the Managers.

Société Générale grants its relevant distributor(s) a discount on
the Issue Price of up {o 0.80% per annum {(calculated on the
basis of the term of the Notes) of the nominal amount of Notes
effectively placed by such distributor{s).

Not Applicable

A Non-exempt offer of the Notes may be made by the Dealer
and any Initial Authorised Offeror below mentioned, any
Additional Authorised Offeror, the name and address of
whom will be published on the website of the Issuer
(hiip:#fprospecius socgen.com) in the public offer jurisdiction(s)
(Public Offer Jurisdiction(s)) during the offer period (Offer
Period) as specified in the paragraph “Public Offers in
European Economic Area” below.

Applicable / BCR Bank
Calea Victoriei Nr 15, Bucharest 30023, Romania

Not Applicable
The Notes are not Specified Notes for purposes of the Section

871(m) Regulations.
Not Applicable

PUBLIC OFFERS IN EUROPEAN ECONOMIC AREA

ENDEEE RN Bnoan
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- Public Offer Jurisdiction{s}):
- Offer Period:
- Offer Price:

- Conditions to which the
offer is subject:

- Description of the
application process:

- Description of possibility
to reduce subscriptions and
manner for refunding
excess amount paid by
applicants:

- Details of the minimum
and/or maximum amount of
application:

- Details of the method and
time limits for paying up and
delivering the Notes:

- Manner and date in which
results of the offer are to be
made public:

- Procedure for exercise of
any right of pre-emption,
negotiability of subscription
rights and treatment of
subscription rights not
exercised:

- Whether tranche(s)
has/have been reserved for
certain countries:

- Process for notification to
applicants of the amount
allotted and the indication
whether dealing may begin
before notification is made:

- Amount of any expenses
and taxes specifically
charged to the subscriber or
purchaser:

Romania
From 27/06/2019 to 31/07/201¢9
The Notes will be offered at the Issue Price

Offers of the Notes are conditional on their issue and, on any
additional conditions sel out in the standard terms of business
of the financial intermediaries, notified to investors by such
relevant financial intermediaries.

The Issuer reserves the right 1o close the Offer Period prior to
its stated expiry for any reason.

The Issuer reserves the right lo withdraw the offer and cancel
the issuance of the Notes for any reason at any time on or prior
io the Issue Date. For the avoidance of doubt, if any
application has been made by a potential investor and the
Issuer exercises such right, no potential investor shall be
entitled to subscribe or otherwise acquire the Notes.

In each case, a notice to the investors on the early lermination
or the withdrawal, as applicable, will be published on the
website of the Issuer (http:/prospectus.socgen.com).

The distribution activity wili be carried out in accordance with
the financial intermediary's usual procedures. Prospeclive
investors will nol be required to enter into any contractual
arrangements directly with the Issuer in relation to the
subscription of the Notes.

Not Applicable

Minimum amount of application : RON 1 000 (i.e. 1 Note)

The Notes will be issued on the Issue Date against payment to
the Issuer of the net subscription moneys. However, the
settlement and delivery of the Notes will be executed through
the Dealer mentioned above. Investors will be notified by the
relevant financial intermediary of their allocations of Notes and
the settlement amrangements in respect thereof,

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Taxes charged in connection with the subscription, fransfer,
purchase or holding of the Notes must be paid by the
Noteholders and neither the Issuer nor the Guarantor shall
have any obligation in relation thereto; in that respect,
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Noteholders shall consult professional tax advisers to
determine the tax regime applicable to their own situation. The
Noteholders shall also consult the Taxation section in the Base
Prospectus.

Subscription fees or purchases fees: None

ADDITIONAL INFORMATION

- Minimum investmentin the  RON 1 000 (i.e. 1 Note)
Notes:

- Minimum trading: RON 1 000 (i.e. 1 Note)

- Underlying Disclaimer:

STOXX Limited, Deutsche Bérse Group and their licensors, research partners or data providers
have no relationship to the licensee, other than the licensing of the EURO STOXX® Select
Dividend 30® and the related trademarks for use in connection with the product

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do
not:

» sponsor, endorse, sell or promote the product.
» recommend that any person invest in the products or any other securilies.

» have any responsibility or liabifity for or make any decisions about the timing,
amount or pricing of products.

» have any responsibility or liability for the administration, management or
marketing of the products.

» consider the needs of the products or the owners of the products in determining,
composing or calculating the relevant index or have any obligation to do so.

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers
give no warranty, and exclude any liability (whether in negligence or otherwise), in
connaction with the products or their performance.

STOXX does not assume any conlractual relationship with the purchasers of the products or any
other third parties.

Specifically,
» STOXX, Deutsche Bdrse Group and their licensors, research pariners or data
providers do not give any warranty, express or implied, and exclude any liability
about:
- The results fo be obtained by the products, the owner of the
products or any other person in connsction with the use of the
relevant index and the data included in the relevant index;

- The accuracy, timeliness, and completeness of the relevant index
and its data;

- The merchantability and the filness for a particular purpose or use
of the relevant index and its data;

- The performance of the products generally.
» STOXX, Deutsche Bérse Group and their licensors, research partners or data
providers give no warranly and exclude any liability, for any errors, omissions or
interruptions in the relevant index or its data;

» Under no circumstances will STOXX, Deutsche Bérse Group or their licensors,
research part ners or dala providers be liable (whether in negligence or otherwise}

-10-
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for any lost profits or indirect, punitive, special or consequential damages or
losses, arising as a result of such errors, omissions or interruptions in the relevant
index or its data or generally in relation to the producis, even in circumstances
where STOXX, Deutsche Bdrse Group or their licensors, research partners or data
providers are aware that such loss or damage may occur.

The licensing Agreement between the licensee and STOXX is solely for their benefit and not for
the benefit of the owners of the products or any other third parties.

PUBLIC OFFERS IN OR FROM SWITZERLAND
Not Applicable
BENCHMARK REGULATION

Applicable. Amounts payable under the Notes will be calculated by reference to EURO STOXX®
Select Dividend 30 which is provided by STOXX Limited. As at the date of the Final Terms ,
STOXX Limited does not appear on the register of administrators and benchmarks established
and maintained by the European Securities and Markets Authority pursuant to Article 36 of the
Benchmark Regulation (Regulation (EU) 2016/1011) (the Benchmark Regulation) As far as the
Issuer is aware, the transitional provisions in Article 51 of the Benchmark Regulation apply, such
that STOXX Limited is not currently required to obtain authorisation or registration.

-11-
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ISSUE SPECIFIC SUMMARY

Summanies are made up of disclosure requirements known as Elements the communication of which is required
by Annex XXl of the Commission Regulation (EC) No 809/2004 as amended. These elements are numbered in
Sections— A-E (A.1-E.7).

This summary contains all the Elements required to be included in a summary for this lype of securities and
Issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering
sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securnties and
Issuer, it is possible that no relevant information can be given regarding the Element. In this case, a short
description of the Element is included in the summary with the mention of "Not Applicable”.

Section A — Introduction and warnings

A1 |Warning This summary must be read as an introduction to the Base Prospecius.

Any decision to invest in the Notes should be based on a consideration of
the Base Prospectus as a whole by the investor.

Where a claim relating to the information contained in the Base Prospectus
and the applicable Final Terms is brought before a courl, the plaintiff
investor might, under the national legislation of the Member States, have to
bear the costs of translaling the Base Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to those persons who have tabled this summary,
including any translation thereof, but only if the summary is misleading,
inaccurale or inconsistent when read together with the other parts of the
Base Prospectus or it does not provide, when read together with the other
parts of this Base Prospectus, key information in order to aid investors when
considering whether to invest in the Notes.

A.2 |Consent to the use of the |The Issuer consents to the use of this Base Prospectus in connection with a
Base Prospectus resale or placement of Notes in circumstances where a prospectus is
required to be published under the Prospectus Directive (a Non-exempt
Offer) subject to the following conditions:

- the consent is only valid during the offer period from 27/06/2019 to
31/07/2019 (the Offer Period);

- the consent given by the Issuer for the use of the Base Prospectus to
make the Non-exempt Offer is an individual consent (an Individual
Consent) in respect of BCR Bank Calea Victoriei Nr 15, Bucharest 30023,
Romania (the Initial Authorised Offeror) and if the Issuer appoints any
additional financial intermediaries afler 25/06/2019 and publishes details of
them on its website htip/prospectus.socgencom, each financial
intermediary whose details are so published (each an Additional
Authorised Offeror);

- the consent only extends to the use of this Base Prospeclus to make Non-
exempt Offers of the Notes in Romania.

The information relating to the conditions of the Non-exempt Offer
shall be provided to the investors by any Initial Authorised Offeror and
any Additional Authorised Offeror at the time the offer is made.

Section B - Issuer and Guarantor

B.1 |Legal and commercial |SG Issuer (or the Issuer)
name of the issuer

B.2 |Domicile, legal form, Domicile: 16 Boulevard Royal, L-2449 Luxembourg.
legislation and country
of incorporation Legal form: Public limited liability company (société anonyme).

Legislation under which the Issuer operates: Luxembourg law.

Country of incorporation: Luxembourg.
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B.4b

Known trends affecting
the issuer and the
industries in which it
operates

The Issuer expects to continue its activity in accordance with its corporate
objects over the course of 2019.

B.5 |Description of the The Société Générale group (the Group) offers a wide range of advisory
issuer's group and the |services and tailored financial solutions to individual customers, large
issuer's position within |corporate and institutional investors. The Group relies on three
the group complementary core businesses:

» French Retail Banking;

» International Retail Banking, Financial Services and Insurance and

+ Corporate and Investment Banking, Private Banking, Asset and Wealth
Management and Securities Services.

The Issuer is a subsidiary of the Group and has no subsidiaries.

B.9 |Figure of profit forecast |Not applicable. The Issuer does not provide any figure of profit forecast or
or estimate of the issuer |estimate.

B.10 |Nature of any Not Applicable. The audit report does not include any qualification.
qualifications in the
audit report on the
historical financial
information

B.12 |Selected historical key 7
financial information Year ended [Year ended
regarding the issuer

(in K€) 31122018 [B31.12.2017

- f{audited) {audited)

Total Revenue i 68,302 192,353

Profit before tax 105 105

Profit for the financial period/year 187 78

Total Assets 48,362,650 18,026,909
Statement as no material | There has been no material adverse change in the prospects of the Issuer
adverse change inthe |since 31 December 2018.
prospects of the issuer
since the date of its last
publishad audited
financial statements
Significant changes in  [Not Applicable. There has been no significant change in the financial or
the issuer’s financial or |trading position of the Issuer since 31 December 2018.
trading position
subsequent to the
period covered by the
historical financial
information

B.13 |Recent events particular |Not Applicable. There have been no recent events particular lo the Issuer
to the issuer which are |which are to a material extent relevant to the evaluation of the Issuers
to a material extent solvency.
relevant to the
evaluation of the
Issuer's solvency

B.14 |Statement as to whether | See Element B.5 above for the Issuers' position within the Group.
the issuer is dependent
upon other entities SG Issuer is dependent upon Société Générale Bank & Trust within the
within the group Group.

B.15 |Description of the The principal activity of SG Issuer is raising finance by the issuance of

issuer's principal
activities

warmrants as well as debt securities designed to be placed to institutional
customers or retail customers through the distributors associated with
Sociélé Générale. The financing obtained through the issuance of such debt

securities is then lent to Société Générale and to other members of the
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Group.

B.16

To the extent known to
the issuer, whether the
issuer is directly or
indirectly owned or
controlled and by whom,
and description of the
nature of such control

SG Issuer is a 100 per cent. owned subsidiary of Société Générale Bank &
Trust S.A. which is itself a 100 per cenl. owned subsidiary of Société
Générale and is a fully consolidated company.

B.18

Nature and scope of the
guarantee

The Notes are unconditionally and irevocably guaramteed by Sociélé
Genérale (the Guarantor) pursuant to the guarantee govemed by French
law made as of 14 June 2019 (the Guarantee).

The Guarantee obligations constitutes a direct, unconditional, unsecured and
unsubordinated obligations of the Guarantor ranking as senior preferred
obligations, as provided for in Aricle L. 613-30-3-1-3° of the French Code
monétlaire et financier and will rank at least pari passu with all other existing
and future direct, unconditional, unsecured senior preferred obligations of the
Guarantor, including those in respect of deposits.

Any references to sums or amounts payable by the Issuer which are
guaranteed by the Guarantor under the Guarantee shall be to such sums
and/or amounts as directly reduced, and/or in the case of conversion into
equity, as reduced by the amount of such conversion, andfor otherwise
modified from time to time resulting from the application of a bail-in power by
any relevant authority pursuant to directive 2014/59/EU of the European
Parliament and of the Council of the European Union.

B.1%

Information about the
guarantor as if it were
the issuer of the same
type of security that is
subject of the guarantee

The information about Société Générale as if it were the Issuer of the same
type of Notes that is subject of the Guaraniee is set out in accordance with
Elemenis B.19/ B.1, B.19/B.2, B.19 / B.4b, B.19/ B.5, B.19 / B.9, B.19 /
B.10, B19/B.12, B.19/ B.13, B.19/ B.14, B.19 / B.15, B.19 / B.16 below,
respeclively:

B.19/ B.1: Legal and commercial name of the guarantor

Société Générale
B.19/ B.2: Domicile, legal form, legislation and country of incorporation

Domicile: 29, boulevard Haussmann, 75009 Paris, France. Legal form:
Public limited liability company {société anonyme).

Legislation under which Société Générale operates: French law. Country of
incorporation: France.

B.19/ B.4b: Known trends affecting the guarantor and the industries In
which it operates

Société Générale continues to be subject to the usual risks and the risks
inherent to its business. More specifically, the Group could be affected by:

- The risks to global growth have ramped up owing to the high level of
political uncertainty. The markets will continue to dwell on the negotiations
between the US and China. The risk of new obstacles stemming from world
trade tensions, no Brexit deal and euro zone policy, notably the European
Parliament elections at the end of May, remains high. And this applies
against the backdrop of high debt levels and unstable financial markets,

- Business seems to be losing pace in the approach 1o 2019 on emerging
markets, undercut by the decline in world demand and by the tightening of
world financial conditions. Emerging Asia remains the strongest growth
region. Central and eastern Europe are also showing resilience in the face of
the loss of pace in the euro zone.

- In Russia, the economy should resist the impact of sanctions in the short
term and the underlying financial situation is stili sound. In Brazil, the new
administration will have to undertake pension reforms, essential to correct
the fiscal base.

-14 -

N DO (OO A G DD

RAAQTTAREMTNAMNM ENIEANY



SOCIETE
GENERALE

APPLICABLE FINAL TERMS
FINAL VERSION APPROVED BY THE ISSUER

- In terms of shift in central bank monetary policies:

. The Federal Reserve is determined to scale down its balance
sheet and is likely to raise rates in 2019, However, the recent
increase in volatility on financial markets and the global revaluation
of risk premiums could prompt the Fed to pause its monetary
tightening.

s The ECB has confirmed that it will have put an end to its net asset
purchases as of January 2019. It is unlikely to raise inlerest rates
before the end of the summer 2019. The situation is unclear given
the euro zone slowdown that has set in since the end of 2018.

- 2019 will also be characterised by geopolitical uncertainty, in prolongation
of a number of events over the last two years.

- For 2019, the regulatory timetable is likely to loom large in the European
legislative process with regard to the set of texts on sustainable finance
(taxonomy, disclosures and benchmarks), in continuation of the third target
for the Paris agreements (reorientation of financial flows towards
decarbonised businesses), plus the revision to prudential rules applicable to
investment companies (Investment Firms Review — IFR).

Against this backdrop, and 1o generate responsible and profitable growth, the
Group's main priorities in 2019 will be to:

- growth via implementation of the Group's key revenues initiatives;

- accelerate {ransformation of all businesses and functions, notably for the
French retail relationship model, and adapt the Global Markets strategy;

- deliver on costs (notably an additional EUR 500m cost reduction in Global
Banking and Investor Solutions) and maintain strict control of risks and
selective capital allocation;

- continue its refocusing, via the disposal or closure of businesses lacking
critical size or not offering sufficient synergies, with a target raised from 50-
60bp 1o B0-80bp of impact on the CET 1 ratio by the end of 2020;

- foster responsibility via ongoing deployment of the Culture & Conduct
programme and further integration of the CSR sirategy.

B.19/ B.5: Descripticn of the guarantor’s group and the guarantor's
position within the group

The Group offers a wide range of advisory services and tailored financial
solutions fo individual customers, large corporate and institutional investors.
The Group relies on three complementary core businesses:

+ French Retail Banking;

¢ [nternational Retail Banking, Financial Services and Insurance and

« Corporate and Investmenl Banking, Private Banking, Asset and
Wealth Management and Securities Services.

Société Générale is the parent company of the Société Génerale Group.
B.19/ B.9: Figure of profit forecast or estimate of the guarantor

Not Applicable. Société Générale does not provide any figure of profit
forecast or estimate.

B.19/B.10: Nature of any qualifications in the audit report on the
historical financial information

Not Applicable. The audit report does not include any qualification,

B.19/B.12: Selected historical key financial information regarding the
guarantor

e
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2019 31.12.2018(352018 31.12.2017
(unaudited) |zuditegy  [(Unaudited) [(audited)

Results (in millions off
euros)

Net Banking Income 6,191 25,205 6,294 23,954
Operating income 1,138 6,269 1,357 4,767
Underlyi

nderiylhd Group Net, 110 4,468 1,204 4,491
income

Reported Group Net

income 631 3,864 850 2,806
French retail Banking 234 1,237 270 1,059
International Relail

Banking & Financial464 2,065 429 1,939
Services

Global Banking and

Investor Solutions B Pkl = 1,593
Corporate Centre (207) (635) {15) {1,785)
Net cost of risk (264) {1,005) {208) (1,349)
Underlying ROTE ** (2} 8.4% 9.7% 10.9% 9.6%
Tier 1 Ratio ** 14.3%4)  13.4%4  [13.6% 13.8%
Activity (in billions of
leuros)

otal assels and .
[;irabililies 1,363.6 1,300.4 1,271.9 1,274.2
Customer loans af] N
mortised costs 436.8 1447.2 423.3 417.4
iCustomer deposits 4090.9 1416.8 409.4 410.6*
Equity (in bilions of

uros)

Shareholders’  equity, Y
Group Share 61.8 61.0 58.9 59.9
Non-controlling N
knteresis 4.9 4.8 4.6 4.5
Cash flow statemen

{in millions of euros)

Net inflow (outflow) in

cash and cash- {17.617) - 18,023
equivalent

* as at 1st January 2018 (audited). The consolidated balance shest totalled
EUR 1,309 billion at 31st December 2018 (EUR 1,274 billion at 1st January
2018, EUR 1,275 billion at 31st December 2017). Balances at 1st January
2018 afler first-time application of IFRS 9 excepf for subsidiaries in the
insurance seclor,

** These financisl ratios are neither audited nor subjected lo a limited review.
(1) Adjusted for non-economic and exceptional items, and for IFRIC 21.
(2) Adjusted for non-economic items (in 2017) and exceptional items.

{3) The presentation of the Group's consolidated income statement is
modified as from 2018 following the transition fo IFRS 9:

* income and expenses from insurance sclivilies are grouped on a
specific line item within the “Net banking income™
» the line item "Cost of risk” is now exclusively dedicated to credit risk;

(4) Taking into account the oplion of a dividend payment in shares subject to
approval by the Ordinary General Meeling on May 21st, 2019, with the
assumption of a 50% subscription rate, having in particular an impact of
+24bp on the CET1 ratio.
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Statement as no material adverse change in the prospects of the
guarantor since the date of its last published audited financial
statements:

There has been no material adverse change in the prospects of Sociélé
Générale since 31 December 2018.

Significant changes in the guarantor's financial or trading position

subsequent to the period covered by the historical financial
information:

Not Applicable. There has been no significant change in the financial or
trading position of Société Générale since 31 March 2019.

B.19/ B.13: Recent events particular to the guarantor which are to a
material extent relevant to the evaluation of the guarantor's solvency

Not Applicable. There have been no recent events particular to Société
Générale which are 1o a material extent relevant to the evaluation of its
solvency.

B.19/ B.14: Statement as to whether the guarantor is dependent upon
other entities within the group

See Element B.5 above for the Société Générale's position within the Group.
Société Générale is the ultimate holding company of the Group. However,
Sociéle Générale operates its own business; it does not act as a simple
holding company vis-a-vis its subsidiaries.

B.19/ B.15: Description of the guarantor’'s principal activities

See Element B.19/B.5 above

B.19/ B.16: Ta the extent known to the guarantor, whether the guarantor
is directly or Indirectly owned or controlled and by whom, and
description of the nature of such control

Not Applicable. To its knowledge, Société Geénerale is not owned or

Section C - Securities

controlled, directly or indirectly (under French law) by another entity.

cA

Type and class of the
securities being offered
and/or admitted to
trading, including any
security identification
number

The notes are derivative instruments (the Notes)
The ISIN Code is: X$19837833086
The Common Code is: 198378330

c.2

Currency of the
securities issue

RON

C.5

Description of any
restrictions on the free
transferability of the
securities

Not Applicable. There is no restriction on the free transferability of the Noles,
subject to selling and transfer restrictions which may apply in certain
jurisdictions including restrictions applicable to the offer and sale to, or for
the account or benefit of, Permitted Transferees.

A Permitted Transferee means any parson who (i) is not a U.S. person as
defined pursuant to Regulation S; (i} is not a person who comes within any
definition of U.S. person for the purposes of the CEA or any CFTC Rule,
guidance or order proposed or issued under the CEA; and (i) is not a ".S.
Person" for purposes of the final rules implementing the credit risk retention
requirements of Section 15G of the U.S. Securities Exchange Act of 1934,
as amended (the U.S. Risk Retention Rules) (a Risk Retention U.S.
Person).

cs

Rights attached to the
securities, including

Rights attached to the securities:
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ranking and limitations
to those rights

Unless the Notes are previously redeemed, the Notes will entitle each holder
of the Notes (a Noteholder) to receive a redemption amount which may be
lower than, equal to or higher than the amount initially invested {see Element
€.18).

A Noteholder will be entitled to claim the immediate and due payment of any
sum in case:

- the Issuer fails to pay or to perform its other obligations under the Notes

- the Guarantor fails to perform its obligations under the Guarantee or in the
event that the guarantee of the Guarantor stops being valid; or

- of insolvency or bankruptey proceeding(s) affecting the Issuer.

The Noteholders’ consent shall have to be obtained to amend the
contractual terms of the Notes pursuant to the provisions of an agency
agreement, made available to a Notehelder upon request to the Issuer.

Waiver of Set-off rights:

The Noteholders waive any right of set-off, compensation and retention in
relation to the Notes, to the exient permitted by law.

Governing law:

The Notes and any non-contractual obligations arising out of or in connection
with the Notes will be governed by, and shall be construed in accordance
with English law.

The Issuer accepts the competence of the courts of England in relation to
any dispute against the Issuer but accepts that such Noteholders may bring
their action before any other competent court.

Ranking:

The Notes will be direct, unconditional, unsecured and unsubordinated
obligations of the Issuer and will rank at least pari passu with all other
outstanding direct, unconditional, unsecured and unsubordinated obligations
of the Issuer, present and future.

Limitations to rights attached to the securities:

- The Issuer may redeem the Notes early on the basis of the market value of
these Noles for tax or regulatory reasons, force majeure event or in the case
of occurrence of extraordinary events affecting the underlying instrument(s)
or in the case of occurrence of additional disruption event{s).

- The Issuer may redeem the Notes early on the basis of the market value of
these Noles if the proportion between the outstanding Notes and the number
of Notes initially issued s lower than 10%.

- The Issuer may adjust the financial terms in case of adjusiment events
affecling the underlying instrument(s), and, in the case of occurrence of
extraordinary events affecting the underlying instrument(s) or in the case of
accurrence of additional disruption eveni(s), the Issuer may substitute the
underlying instrument(s) by new underlying instrument(s) or deduct from any
due amount the increased cost of hedging, and in each case without the
consent of the Noteholders.

- The Issuer may monetise all or part of the due amounts until the maturity
date of the Notes in the case of occurrence of extraordinary events affecting
the underlying or in the case of occurrence of additional disruption event(s).

- the rights to payment of principal and interest will be prescribed within a
period of ten years (in the case of principal) and five years (in the case of
interest) from the date on which the payment of these amounts has become
due for the first time and has remained unpaid.

- In the case of a payment default by the Issuer, Noteholders shall not
institule any proceedings, judicial or otherwise, or otherwise assert a claim
against the Issuer. Nevertheless, Noteholders will continue to be able 1o
claim against the Guarantor in respect of any unpaid amount.
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Taxation:

All payments in respect of Notes, Receipts and Coupons or under the
Guarantee shall be made free and clear of, and without withholding or
deduction for or on account of, any preseni or fulure taxes, duties,
assessments or governmental charges of whatever nature imposed, levied,
collected, withheld or assessed by or on behalf of any Tax Jurisdiclion
unless such withholding or deduction is required by law.

In the event that any amounts are required to be deducted or withheld for, or
on behalf of, any Tax Jurisdiction, the relevant Issuer or, as the case may
be, the Guaranior shall (except in cerlain circumstances}, to the fullest extent
permitted by law, pay such additional amount as may be necessary, in order
that each Noleholder, Receiptholder or Couponholder, afier deduction or
such withholding of such laxes, dulies, assessments or governmental
charges or deduction, will receive the full amount then due and payable.

Notwithstanding the provisions above, in no event will the Issuer or, as the
case may be, the Guarantor, be required fo pay any additional amounts in
respect of the Notes, Receipts or Coupons for, or on account of, any
withholding or deduction (i) required pursuant to an agreement described in
Section 1471(b) of the U.S. Intemal Revenue Code of 1986 (the “Code”} or
otherwise imposed pursuant to Sections 1471 through 1474 of the Code, any
regulations or agreements thereunder, or any official interpretations thereof,
or any law implementing an intergovernmental approach therelo or (i)
imposed pursuant to Section 871(m) of the Code or (iii) imposed by any
other law of the United States.

Where

Tax Jurisdiction means Luxembourg or any political subdivision or any
authority thereof or therein having power to tax.

C.11 |Whether the securities |Not Applicable. No application for admission to trading will be made.
offered are or will be the
object of an application
for admission to trading,
with a view to their
distribution in a
regulated market or
other equivalent markets
with indication of the
markets in question
C.15 |How the value of the
investment is affected | The value of the Notes and the payment of a redemption amount to a
by the value of the Noteholder on the maturity date will depend on the performance of the
underlying instrument{(s} | underlying assel(s), on the relevant valuation date(s).
The value of the Notes is linked to the positive or negative performance of
the underlying instrument. The amount(s) to be paid is/are determined on
the basis of the condition which is satisfied (or not} if the performance of the
underlying instrument is higher than or equal to a predefined barrier
performance.
C.16 |The maturity date and The maturity date of the Noles will be 07/08/2024, and the final reference
the final reference date |date will be the last valuation date.
The maturity date may be modified pursuant to the provisions of Element C.8
above and Element C.18 below.
C.17 |Settlement procedure of |Cash delivery
the derivative securities
C.18 |How the return on The issue date of the Notes is 07/08/2019 (the Issue Date) and each Note

derivative securities
takes place

will have a specified denomination of RON 1 000 (the Specified
Denomination).

Rate(s) of interest: 15.1% payable in arrear

-19-

1 N N D N 0 RN A
RAAO77TOREFNTHRACARNZRNN



SOCIETE APPLICABLE FINAL TERMS
GENERALE FINAL VERSION APPROVED BY THE ISSUER

Specified Period(s) / 07/08/2024

Interest Payment Date(s):

(DDIMMIYYYY)

Fixed Coupon Amount: Unless previously redeemed, on each
Interest Payment Date, the Issuer shall pay
to the Noteholders, for each Note, an
amount determined by the Calculation Agent
as follows:

Rate of Interest x Specified Denomination

Final Redemption Amount: Unless previously redeemed, the Issuer shall
redeem the Noles on the Maturity Date, in
accordance with the following provisions in
respect of each Note:

Scenario 1:

If on Valuation Date{1), Performance(1) is
higher than or equal to 0%, then:

Final Redemption Amount = Specified
Denomination x [100% + Min(40.0%; 100% x
(Performance(1) )]

Scenario 2:

If on Valuation Date(1), Pedormance(1) is
lower than 0%, then

Final Redemption Amount = Specified
Denomination x [100%]

Definitions relating to date(s):

Valuation Date{0): 31/07/2019

{DD/MM/YYYY)

Valuation Date{1): 31/07/2024

{DDIMMIYYYY)

Definitions relating to the  Applicable, subject to the provisions of the

Product: Condition 4 of the Additional Terms and
Conditions relating to Formulae

Closing Price as defined in Condition 4.0 of the Additional
Terms and Conditions relating to Formulae.

Performance(i) means (S(i} / S(0)) - 100%

(i=1)

S(i) means in respect of any Valuation Date(i)

(ifrom0to 1) the Closing Price of the Underlying

C.18 |The final reference price |See Element C.18 above,
of the underlying

Final reference price: the value of the underlying instrument(s) on the

relevant valuation date(s) for the redemption, subject to the occurrence of
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certain extraordinary events and adjustments affecting such underlying
instrument(s).

C.20 |Type of the underlying |The type of underlying is: index.
and where the

information on the
underlying can be found

information about the underlying is available on the following websile(s) or
screen page(s).

Index
Name

Blcomberg Index

Ticker Sponsor Exchange Website

Each exchange on
which securities
STOXX | comprised in the Index
Limited | are traded, from time fo
time, as determined by
the Index Sponsor.

.stoxx.com

Section D — Risks

D.2

Key information on the
key risks that are specific
to the issuer and the
guarantor

An investment in the Notes involves certain risks which should be assessed
prior to any investment decision. In particular, the Group is exposed to the
risks inherent in its core businesses, including:

* Risks related to the macroeconomic, market and regulatory
environments

The global economy and financial markets continue to display high levels of
uncertainty, which may materially and adversely affect the Group's
business, financial position and results of operations. The Group's resulis
may be adversely affecled by regional market exposures. Brexit and its
impact on financial markets and the economic environment could have an
adverse impact on the Group's activities and results of operations Increased
competition, by both banking and non-banking actors, is likely to have an
adverse effect on the Group’s businesses and results, both in its domestic
French market and internationally. The Group is subject to an extensive
supervisory and regulatory framework in each of the countries in which it
operates and changes in this regulatory framework could have a significant
effect on the Group’s businesses, position, costs, as well as on the financial
and economic enviranment in which it operates. The Group may generate
lower revenues from brokerage and other commission- and fee-based
businesses during market downturns.

* Credit Risks

The Group is exposed to counterparty and concentration risks, which may
have a material adverse effect on the Group's business, results of
operations and financial position. The financial soundness and conduct of
other financial institutions and market participants could adversely affect the
Group. The Group's results of operations and financial position could be
adversely affected by a late orinsufficient provisioning of credit exposures.

» Market and Structural Risks

The volatility of the financial markets may cause the Group to suffer
significant losses on its trading and investment activities, Changes in
inlerest rates may adversely affect the Group's Banking and Asset
Management businesses. Fluctuations in exchange rates could adversely
affect the Group's results. The protracted decline of financial markets or
reduced liquidity in such markets may make it harder to sell assets or
manoeuvre trade positions and could lead 1o material losses for certain
activities of the Group. The Group's hedging strategies may not prevent all
risk of losses.

* Operational Risks
Operational failure, termination or capacity constraints affecting institutions

the Group does business with, or failure or breach of the Group's
information technology systems, could result in losses and damages to the
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reputation of the Group. The Group may incur losses as a result of
unforeseen or catasirophic events, including terrorist attacks or natural
disaslers. The Group is exposed to legal risks that could negatively affect its
financial position or results of operations. Reputational damage could harm
the Group's competitive position.

* Model Risks

The Group's risk management system, based notably on models, may not
be eflective and may expose the Group to unidentified or unanticipated
risks, which could lead to significant losses.

* Funding Risks

A number of exceptional measures taken by governments, central banks
and regulators could have a material adverse effect on the Group's
business, results of operations and financial position. The Group's
dependence on its access to financing and its liquidity constraints may have
a material adverse effect on the Group's business, financial position and
resulis of operations.

» Strategic and business risks

Risks related to the implementation of the Group’s strategic plan. To
prepare its consolidated financial statements in accordance with IFRS as
adopted by the European Union, the Group relies on assumptions and
eslimates which, if incorrect, could have a significant adverse impact on its
financial statements.

If the Group makes an acquisition, it may be unable to manage the
integration process in a cost-effective manner or achieve the expected
benefits. The Group’s inability to attract and retain qualified employees, as
well as significant changes in the regulatory framework related to human
resources management processes and compensation, may adversely affect
its performance.

Since the Issuer is part of the Group, these risk faclors are applicable to the
Issuer.

D.6

Key information on the
key risks that are specific
to the securities and risk
warning to the effect that
investors may lose the
value of their entire
investment or part of it

The terms and conditions of the Notes may include provisions under which
upon the occurrence of certain market disruptions delays in the setilement
of the Notes may be incurred or certain medifications be made. Moreover, in
case of occurrence of events affecting the underlying instrument(s), the
terms and conditions of the Notes allow the Issuer to substilute the
underlying instrument(s) by new underlying instrument(s), cease the
exposure to the underlying asset(s) and apply a reference rate to the
proceeds so oblained until the maturity date of the Notes, postpone the
maturity date of the Notes, early redeem the Notes on the basis of the
market value of these Notes or deduct from any due amount the increased
cost of hedging, and in each case withoul the prior consent of the
Noteholders.

Payments (whether in respect of principal and/or interest and whether at
malurity or otherwise) on the Notes are calculated by reference to cerfain
underlying(s), the retum of the Notes is based on changes in the value of
the underlying(s), which may flucluate. Prospective investors should be
aware that these Notes may be volatile and that they may receive no
interest and may lose all or a substantial portion of their principal.
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Investment in Notes including fixed interest rate involves risks linked to the
fluctuation of the market rates which could have negative effect on the value
of these Notes.

The Guarantee constitutes a general and unsecured contractual obligation
of the Guarantor and no other person. Any payments on the Notes are also
dependent on the creditworthiness of the Guarantor,

Prospective investors in Notes benefiting from the Guarantee should note
that in case of payment default of an Issuer the entitlement of the
Noteholder will be limited to the sums oblained by making a claim under the
Guarantee, and the relevant provisions of the Guarantee and they shall
have no right to institute any proceeding, judicial or otherwise, or ctherwise
asserl a claim against the Issuer.

The Guarantee is a payment guarantee only and not a guarantee of the
performance by the relevant Issuer or any of its other obligations under the
Notes benefiting from the Guarantee.

Société Générale will act as issuer under the Programme, as the Guarantor
of the Notes issued by the Issuer and also as provider of hedging
instruments to the Issuer. As a result, investors will be exposed not only to
the credit risk of the Guarantor but also operational risks arising from the
lack of independence of the Guarantor, in assuming its dulies and
obligations as the Guarantor and provider of the hedging instruments.

The polential conflicts of interests and operational risks arising from such
lack of independence are in parl intended to be mitigaled by the fact that
different divisions within the Guarantor will be responsible for implementing
the Guarantee and providing the hedging instruments and that each division
is run as a separate operational unil, segregaled by Chinese walls
(information barriers) and run by different management teams.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates, in connection with their other business activities, may possess or
acquire material information about the underlying assets. Such activities
and information may cause consequences adverse to Noteholders.

The Issuer and the Guarantor and any of their subsidiaries and/or their
affiliates may act in other capacities with regard to the Notes, such as
market maker, calculation agent or agent. Therefore, a potential conflict of
interests may arise. In connection with the offering of the Notes, the Issuer
and the Guarantor and/or their affiliates may enter into one or more hedging
transaction(s) with respect to a reference assel(s) or related derivatives,
which may affect the market price, liquidity or value of the Notes.

The regulation and reform of “benchmarks”™ may adversely affect the value
of Notes linked to or referencing such “benchmarks”

During the lifetime of the Notes, the market value of these Notes may be
lower than the invested capital. Furthermore, an insolvency of the Issuer
and/or the Guarantor may cause a lotal loss of the invested capital.

The attention of the investors is drawn to the fact that they could
sustain an entire or a partial loss of their investment.

Section E — Offer

E.2.b

Reasons for the offer and
use of proceeds

The net proceeds from each issue of Notes will be applied for the general
financing purposes of the Société Générale Group, which include making a
profit.

E3

Description of the terms
and conditions of the
offer

Public Offer Jurisdiction{s): Romania
Offer Period: from 27/06/2019 to 31/07/2019

Offer Price: The Notes will be offered at the Issue Price. The price is also
increased by fees.

Conditions to which the offer is subject: Offers of the Notes are conditional
on their issue and, on any additional conditions set out in the standard terms

of business of the financial intermediaries, notified to investors by such
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relevant financial intermediaries.

The Issuer reserves the right to close the Offer Period prior fo its stated
expiry for any reason.

The |ssuer reserves the right to withdraw the offer and cance! the issuance
of the Notes for any reason at any time on or prior to the Issue Dale. For the
avoidance of doubt, if any application has been made by a potential investor
and the Issuer exercises such right, no potential investor shall be entitled to
subscribe or otherwise acquire the Notes.

in each case, a notice to the investors on the early termination or the
withdrawal, as applicable, will be published on the website of the Issuer
{http://prospectus.socgen.com).

Issue Price: 100% of the Aggregate Nominal Amount

E.4

Description of any
interest that is material
to the issueloffer
including conflicting
interests

Save for fees, if any, payable to the Dealer, and so far as the Issuer is
aware, no person involved in the issue of the Noles has an interest material
to the offer.

The Dealer and its affiliates have engaged, and may in the future engage, in
investment banking and/or commercial banking transactions with, and may
perform other services for, the Issuer and its affiliates in the ordinary course
of business.

Société Générale will ensure the roles of provider of hedging instruments to
the Issuer of the Notes and Calculation Agent of the Notes.

The possibility of conflicts of interest between the different roles of Société
Générale on one hand, and between those of Société Générale in these
roles and those of the Noteholders on the other hand cannot be excluded.

Furthermore, given the banking activities of Société Générale, conflicts may
arise between the interesis of Société Générale acting in these capacities
(including business relationship with the issuers of the financial instruments
being underlyings of the Notes or possession of non public information in
relation with them) and those of the Noteholders. Finally, the activities of
Société Générale on the underlying financial instrument(s), on its proprietary
account or on behalf of its customers, or the establishment of hedging
transactions, may also have an impact on the price of these instruments and
their liquidity, and thus may be in conflict with the interesls of the
Noteholders.

E.7

Estimated expenses
charged to the investor
by the Issuer or the
offeror

Nol Applicable. No expenses are charged to the investor by the Issuer or
the offeror.
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Prevederi privind guvernan{a produsului conform MIFID — Doar in scopul proceduril de aprobare a
produsulul, evaluarea pietei fintd pentru Obligatiuni, avind in vedere cele cinci categerii previzute la
punctul 18 din Ghidul publicat de ESMA in data de § februarle 2018, precum si identificarea canalului
corespunzitor de distributie au fost efectuate si sunt disponibile pe pagina de internet:
https:/iregulatory.sgmarkets.com/#mifid2/emt (“Piata Tintd"). Orice perscana care oferd, vinde sau
recomanda Obligatiunile ulterior {un distribultor) va trebui si {ind cont de evaluarea Piefel Tinti $i de
strategia de distributie sugerata pentru respectivul produs; cu toate acestea, un distribuitor conform
MIFID Il este responsahil sé realizeze evaluarea proprie a pietei tinti pentru Obligatiuni (prin

adoptarea sau rafinarea evaludrii Pletei Tintd) si sd identificare canalele de distributie
corespunzatoare.

Data 25/06/2019

SG Issuer
Codul de identificare a entitatil legale (LEl}: 549300QNMDBVTHXB8H127

Emisiunea de Obligatiuni in valoare de 30 000 000 RON scadente la 07/08/2024
Garantate neconditionat si irevocabil de Société Générale
conform
Programului de Emisiune a Titlurilor de Datorie

PARTEA A — CONDITII CONTRACTUALE

Termenii utilizali in acest document vor avea Infelesul termenilor definiti in Conditiile prevazute In capitolul
"Termenii §i Condifiile Obligafiunilfor Guvemnale de Legea Englez3" din Prospectul de Baz4 din data de 14
iunie 2019, care reprezintd un prospect de bazd In intelesul Directivei privind Prospectul (Directiva
2003/71/CE), astfel cum a fost modificatd sau itnlocuitd (Directiva privind Prospectul). Acest document
reprezintd Conditiile Finale ale Obligatiunilor descrise In acest document, Tn intelesul Articolului 5.4 din
Directiva privind Prospectul i al Articolului 8.4 din Legea din Luxemburg din data de 10 iulie 2005 privind
prospectele de valori mobiliare, astfel cum a fost modificatd si irebuie citit impreuna cu Prospectul de Baz3 si
orice amendament publicat anterior Datei Emisiunii {astfel cum este definitd mai jos) {Amendamentul /
Amendamentele), cu toate acestea, dacs orice astfel de Amendament (i) este publicat dups ce aceste
Conditii Finale au fosl semnate sau emise si (i) prevede orice modificare la Condiliile previzute in capitolul
“Termenii i Condilile Obligafiunilor Guvernale de Legea Englezd", o astfel de modificare nu va avea niciun
efect asupra Conditiilor Obligatiunilor la care aceste Condilii Finale se referd, Informatii complete privind
Emitentul, Garantul si oferta de Obligatiuni sunt disponibile doar prind combinarea acestar Conditii Finale, a
Prospectului de Baza si a oricdrui Amendament / oriciror Amendamente. Inainte de a achizitiona orice
interese in Obligatiunile descrise in acest document, potentialii investitori trebuie s& citeasca si sa Injeleag3
informatiile furnizate in aceste Condilii Finale, in Prospectul de Baz4 si in orice Amendament / Amendamente
sl s& cunoasca restrictiile aplicabile ofertei si vanz&rii de Obligatiuni in Statele Unite sau catre, sau pe coniul
ori in beneficiul, persoanelor care nu sunt Cesionari Permisi. Un rezumat al emisiunii de Obligatiuni (care
cuprinde rezumatul din Prospectul de Baz&, asifel cum a fost modificat pentru a reflecta prevederile din
aceste Condiiii Finale) este atasal prezentelor Conditii Finale. Copii ale Prospectului de Bazs, ale aricaror
Amendamente, precum si ale acestor Conditii Finale sunt disponibile pentru consultare la sediul centrat al
Emitentului, al Garantului, la sediile specificate ale Agentilor de Platé si, in cazul Obligafiunilor admise la
tranzacfionare pe Piata Reglementatd sau pe Euro MTF al Bursei de Valori din Luxemburg, pe pagina de
internel a Bursei de Valori din Luxemburg (www.bourse.lu) si, in cazul Obligaliunilor oferite publicului sau
admise la tranzaclionare pe o Piala Reglementat3 din Spaliul Economic European, pe pagina de intemet a
Emitentului (http:/fprospectus socgen.com).

1. (i} Numar de serie: 168359EN/19.8
(i) Numarul transei: 1
{ili) Data la care Obligatiunile devin Nu se aplici
fungibile:
2. Moneda Specifica: RON
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(i)

{ii)

(i)

{iii}

(iv)
10.
.

12,

Valoare Nominala Agregata:
- Trangé:
- Serie:
Pretul de Emisiune:
Valoarea / Valorile Nominale:

Data Emisiunii:
(ZIVA/LUNAJANUL)

Data inceperii Acumularii
Dobanzii:

Data Scadentei:
(ZIVAJLUNAJANUL)

Legea Guvernabila:
Statutul Obligatiunilor:

Data aprobiril corporative
pentru emisiunea de
Obligatiunt:

Tipul Obligatiunilor Structurate:

Referinta la Produs
Temeiul Dobénzii:
Temeiul Rascumpararii / Plata:

Optiunea de riscumpirare a
Emitentului / Detinatorilor de
obligafiuni:

VERSIUNEA FINALA APROBATA DE EM”ENTII"\.L

i,

30 000 000 RON

30 000 000 RON

100% din Valoarea Nominala Agregata
1000 RON

07/08/2019

Data Emisiunii
07/08/2024

Legea engleza
Negarantate

Nu se aplica

Obligatiunt avand Activ Suport un Indice

Prevederile urmétorilor Termeni si Conditii Suplimentare se
aplica:

Termeni gi Condifii Suplimentare ale Obligatiunilar avand
Activ Suport un Indice

325 astel cum este descris in Termenii si Condilii
Suplimentare cu privire la Formule

A se vedea sectiunea *PREVEDER! PRIVIND DOBANDA
(DACA EXISTA) DATORATA" de mai jos.

A se vedea sectiunea ‘PREVEDER! PRIVIND
RASCUMPARAREA" de mai jos.

A se vedea secliunea ‘PREVEDERI PRIVIND
RASCUMPARAREA” de mai jos.

PREVEDERI PRIVIND DOBANDA (DACA EXISTA) DATORATA

13.

(i
(i)

(i)
{iv)

)

(vi)

Prevederi privind Obligatiuni cu Aplicabile conform Condifiei 3.1 din Termenii si Condiliile

Dobanda Fixa:
Rata / Ratele Dobanzii:

Perioada / Perioadele
Specifice / Data / Datele de
Plati a Dobéanzii:
(ZIVA/LUNAJANUL)

Conventia Zilelor Lucritoare:

Suma Fixa a Cuponului:

Fractiunea de Calcul al
Zilelor:

Suma / Sume Partiale:

Generale
15,1% platibila la scadenta
07/08/2024

Conventia Zilet Lucritoare Urmatoare (neajustat)

Cu excepiia cazului In care sunt réscumpdarate anticipat, la
fiecare Datd de Platd a Dobanzii, Emitentul va plati
Detinatorilor de Obligatiuni, peniru fiecare Obligatiune, o
suma stabilitd de Agentul de Calcul dupa cum urmeazi:

Rata Dobanzii x Valoarea Nominal3

Nu se aplica

In cazul unei Pericade de Doband3 lungd sau scurtd (cu
privire la paragraful 13(ii) “Perioada / Perioadele Specifice /

-2-
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(vii)
14.

15.

16.

Data / Datele de Stabilire:

Preveder] privind Obligatiuni cu
Dobanda Variabila;

Prevederi privind Obligatiunl cu
Dobédnda care se calculeazd in
baza unui Produs Structurat;

Prevederi privind Obligatiuni cu
Cupon Zero:

PREVEDERI PRIVIND RASCUMPARAREA

17.

18.

19.

20.

21,

22,

23.

24,

25.

Riscumpdirarea la opfiunea
Emitentului:

Rascumpdrarea [a opfiunea
Detindtorilor de Obligafiuni:

Réscumpararea Anticipata
Automata:

Suma Réascumpararii Finale:

Prevederi privind Livrarea in
Forma Fizica:

Prevederi privind Obligatiuni
avand Activ Suport Instrumente
de Credit:

Prevederi privind Obligatiuni
avind activ suport obligatiuni:

Motivele rdscumpéririi la
optiunea Emitentului:

- Nivelul de declangare prin
referire la Suma Nerambursata:

Rascumpdrarea Anticipata din
motive fiscale, din motive
fiscale speciale, din motive de
reglementare, Eveniment de
Fortd Majord, Eveniment de

Data / Datele de Platd a Dobanzii" de mai sus), valoarea
dobénzii va fi caleulatd conform formulei specificate in
paragraful 13(iv) “Suma Fix3d a Cuponului® de mai sus.

Nu se aplica

Nu se aplica

Nu se aplica

Nu se aplica

Nu se aplica
Nu se aplica
Nu se aplica

Cu exceptia cazului in care sunt rdscumpdrate anticipat,
Emitentul va réscumpara Obligatiunile la Data Scadentei, In
conformitate cu urmétoarele prevederi aplicabile fiecirei
Obligatiuni:

Scenariul 1:

Daca la Data Evaludrii (1), Performania (1) este mai mare de
sau egald cu 0%, atunci:

Suma Réscumpardrii Finale = Valoarea Nominald x [100% +
Min{40.0%; 100% x {Performanta(1} ))]

Scenariul 2:
Daca la Data Evaludrii (1), Performanta (1) este mai mica de
0%, atunci

Suma Réscumparérnii Finale = Valoarea Nominal3 x [100%}

Definitilte aferente Sumei R&scumpdardrii  Finale sunt
prevdzute In paragraful 27(ii) “Definitii aferente Predusului®.
Nu se aplica

Nu se aplica

Nu se aplica
Aplicabile potrivit Condiliei 5.6 din Termenii $i Conditiile
Generale

10% din Valoarea Nominald Agregata

Suma Rascumpararii Anticipate: Valoarea de Piaia
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la optiunea Agentului de Calcul
pottivit Termenilor gi
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PREVEDERILE APLICABILE ACTIVULUI / ACTIVELOR SUPORT, DACA ESTE CAZUL

26.

U

{i)

(i)

{iv)

Activul / Activele Suport;

Denumirea Simbol

EURO
STOXX®
Select
Dividend 30

Sponsorul
Indlcelut Bloomberg Indicelui

S5TOXX
Limited

Urmatorul Indice, conform definiliei de mai jos:

Bursa Website

Fiecare bursi pe care se
tranzaclioneaza, din cand in cand,
valorile mobiliare cuprinse Tn indice,
astfel cum acestea sunt determinate de
Sponsorul Indicelui

Informatii privind
performantele anterioare §i
viitoare ale Activului/
Activelor Suport i
volatilitatea:

Prevederi referitoare, printre
altele, la Evenimente de
Perturbare a Piefei i/sau
Evenimente Extraordinare
si/sav orice alte evenimente de
perturbare, astfel cum sunt
descrise in Termenii si
Conditiile Suplimentare
relevante:

Alte informatii cu privire la
Activul / Activele Suport:

Informatjile privind performaniele anterioare si viitoare ale
Activului / Activelor Suport si volatilitatea sunt disponibile din
sursele specificate in tabelul de mai sus

Prevederile urmatorilor Termeni si Conditii Suplimentare se
aplica:

Termenii $i Conditiile Suplimentare pentru Obligatiuni avand
Acliv Suport un Indice

Informatiile sau informatiile sumarizate cuprinse in acest
document cu privire la Aclivul / Activele Suport, au fost
extrase din bazele de date de uz general disponibile
publicului sau din alte informatii disponibile.

Fiecare dintre Emitent si Garant confirna c# aceste informatjii
au fost repraduse In mod corect si c3, din cunostinele sale si
in m3sura in care poale confimna din informaiii publice, nu
existd nicio omisiune care ar face ca informatia reprodus¥ s
fie incorectd sau s induca in eroare.

DEFINITHLE AFERENTE DOBANZI! (DACA EXISTA), RASCUMPARARI S| ACTIVULUI / ACTIVELOR
SUPORT, DACA ESTE CAZUL

27.

{i

(i)

Definitiile aferente datei /
datelor:

Data Evaluarii(0):
{ZIVA/LUNA/ANUL)

Data Evaluarii(1):
(ZIUA/LUNA/ANUL)
Definitil aferente Produsulu:

Pretul de Inchidere

Performanta(i)

s(i)

Aplicabil

31/07/2019

31/07/2024

Aplicabil, In condilile prevederilor Condiiei 4 din Termenii si

Conditiile Suplimentare cu privire la Formule

Conform definitiel din Conditia 4.0 din Termenii si Conditiile
Suplimentare cu privire la Formule.

inseamna (S(i) / $(0)) - 100%

Inseamna in legaturs cu orice Data de Evaluare (i) Pretul de

-4-
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{idela0la1) Inchidere a Activului Suport

PREVEDERI CU PRIVIRE LA OBLIGATIUNI GARANTATE

28. Prevederi privind Obligatiuni Nu se aplica
Garantate:

PREVEDERI GENERALE PRIVIND OBLIGATIUNILE

29, Prevederi aplicabile datei /
datelor de plata:

- Ziud Lucritoare de Plata; Urmmétoarea Zi Lucrdtoare de Plata
- Centrul / centre Financiare:;

30. Forma Ohligatiunilor:

(i) Forma: Obligatiune Globala Non-US Tn forma Inregistrata, inregistrats
in numele unei persoane desemnate pentru un depozitar
comun pentru Euroclear i Clearstream

(i} Obligatiune Globald Noud Nu
{NGN - obligatiuni la purtitor)
/ Structura de Depozitare
Nouid (NSS - obligatiuniin
forma inregistrata):

M. Redenominare: Aplicabil conform Conditiei 1 din Termenii si Conditiile
Generale
32 Consolidare: Aplicabil conform Conditiei 14.2 din Termenii si Conditiile
Generale
33. Prevederi privind Obligatiunile  Nu se aplica
Partial Platite:
34, Prevederi privind Obligatiuni in  Nu se aplica
Trange:
35, Masse: Nu se aplica
36. Prevederi privind Obligatiunile  Nu se aplic
denominate in Diverse Valute:
a7. Prevederi privind Sumele Nu se aplica
Suplimentare pentru Certificate
Italiene:
38. Prevederi privind schimbarea Nu se aplicd

Sumei Dobanzii gifsau a Sumei
de Ridscumparare la optlunea
Emitentului:

3a. Prevederi privind Obligatiunile  Nu se aplica
avand Activ Suport un
Portofoliu:
-5-
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PARTEA B - ALTE INFORMATII

1. LISTAREA SI ADMITEREA LA TRANZACTIONARE
(i) Listarea: Nu
(ii} Admiterea la tranzactionare: Nu se aplica

{iit) Estimarea tuturor Nu se aplica
cheltuielilor aferente
admiterii [a tranzactionare:

{iv) Informatil necesare pentru Nu se aplica
listarea Obligatiunilor pe
Bursa Elvetiand SIX:

2. RATING

Obfigatiunile care vor fi emise nu au primit rating.

3. INTERESELE PERSOANELOR FIZICE S| JURIDICE IMPLICATE IN EMISIUNE/OFERTA

Cu exceplia comisioanelor, daci este cazul, datorate Dealer-ului, si din cunostintele Emitentului,
nicio persoand implicats in emisiunea de Obligatiuni nu are niciun interes material In legaturd cu
oferta.

Dealer-ul si afilialii acestuia s-au angajat si, in viitor, ar putea sa se angajeze in tranzaclii bancare
de inveslilii si/sau comerciale cu Emitentul si afilialii acestuia si poate fumiza alte servicii catre
aceste persoane, in cursul normal al activitalii.

Société Générale va asigura rolurile de furnizor de instrumente de tip hedging pentru Emitentul
Obligatiunilor 5i Agent de Calcul &l Obligafiunilor.

Posibilitatea aparitiei unor conflicte de interese Intre diversele roluri ale Société Générale pe de o
parte, si dintre cele ale Société Générale in aceste roluri si cele alor Detinatorilor de Obligatiuni,
pe de alt3 parie, nu poate fi exclusa.

In plus, avand In vedere activilalile bancare desfisurate de Société Générale, pot apirea
conflicte intre interesele Société Générale in aceste calitati (inclusiv relaii de afaceri cu emitentji
de instrumente financiare care sunt activ suport pentru Obligatiuni sau posesia de informatii non
publice in legatura cu acestia) si cele ale Definatorilor de QObligatiuni. In cele din urma, activitatile
Société Générale cu privire 1a instrumentele financiare care constiluie activ supori, pe cont
propriu sau pe contul clienlilor, sau stabilirea unor tranzacti de tip hedging ar pulea, de
asemenea, avea un impact asupra prefului respectivelor instrumente financiare si asupra
lichiditatii acestora si, astfel, pot fi in conflict cu interesele Detinatorilor de Obligatiuni.

4, MOTIVELE OFERTEI $1 UTILIZAREA FONDURILOR
{i) Motivele ofertei i utilizarea  Fondurile nete din fiecare emisivne de Obligatiuni vor fi
fondurilor: utilizate In scopuri generale de finantare a Grupului Sociéte
Générale Group, inclusiv pentru a realiza profit.
(i) Fondurile nete estimate: Nu se aplics
(i) Cheltuielile nete estimate: Nu se aplica
5. INDICATIH CU PRIVIRE LA RANDAMENT (doar pentru Obligaliuni cu Ratd Fixs a Dobdnzii)
Nu se aplica
B. RATE ISTORICE ALE DOBANZII (doar pentru Obligafiuni cu Rata Variabild & Dobénzii)
Nu se aplica
-B-
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(i

(i)

(i)

(i}

(i)
(iv)

PERFORMANTA $] EFECTUL ASUPRA VALORII INVESTITIE!

PERFORMANTA FORMULE], EXPLICAREA EFECTULUI ASUPRA VALORIl INVESTITIEI
{Doar pentru Obligaliuni Structurale)

Valoarea Obligatiunilor $i plata sumei de riscumparare citre un Detinator de Obligatiuni la data
scadentei va depinde de performania activului / activelor suport, la data / datele relevanie de
evaluare.

Valoarea Obligatiunilor depinde de performanta pozitivd sau negativa a activului suport, Suma /
sumele dalorale se delermin3 / sunt determinate in baza condifiei care este Indeplinitd (sau nu),
dacé performania activului suport depaseste sau este la acelasi nivel cu o performants reper
predefinita.

Investitia Tn Obligatiuni, inclusiv in cele cu o rata fixa a dobanzil implics riscuri legate de fluctualii
ale ratelor de piatd, ceea ce ar putea avea un efect negativ asupra valorii respectivelor
Obligatiuni.

Termenii si condifile Obligatiunilor ar putea confine prevederi conform crora in cazul aparifiei
unor perturbari de piatd, se pot inregistra intarzieri in decontarea Obligatiunilor sau pot avea loc
anumite modific&r. In plus, in cazul aparifiei unor evenimente care afecleazd activul / activele
suport, termenii i conditile Obligatiunilor permit Emitentului s& inlocuiascd activul / activele
suport cu un activ / active suport nou / noj, sa inceteze expunerea la activul / activele suport $i sa
aplice o ratd de referinid la fondurile astfel oblinute panad la data scadentei Obligatiunilor, s&
amane data scadeniei Obligatiunilor, s& rdscumpere anticipat Obligaliunile la valoarea de piata a
acestor Obligatiuni sau sd deducd din orce sumd scadentd costurile majorate de hedging si in
fiecare caz, fard consim{&mantul Deiinatorilor de Obligatiuni.

Platile (fie cu privire la principal sifsau doband3d si fie la scadentd sau altfel) cu privire la
Obligatiuni sunt calculate in baza unui / unor activ / active suport, randamentul Obligafiunilor se
bazeazd pe modificdrile In valoarea activului / activelor suport, care pot fluctua. Poteniialii
investitori ar trebui 53 cunoasca faptul c& aceste Obligaliuni ar putea fi volatile si c& s-ar putea s
nu primeascd doband si ar putea sa piard3 valoarea nominald investitd n intregime sau o parte
substaniiald din aceasta.

Pe durata de existentd a Obligatiunilor, valoarea de piald a acestor Obligatiuni ar putea fi mai
mic3d decat valoarea capitalului investit. Mai mult, insolventa Emitentului si/sau a Garantului ar
putea genera o pierdere totald a capitalului investit.

Investitorilor li se atrage atentia asupra faptului ca el ar putea suporta o pierdere totald sau
partiald a investitiel lor.

PERFORMANTA RATEI / RATELOR DE SCHIMB $| EXPLICAREA EFECTULU] ASUPRA
VALORII INVESTITIEL {doar pentru Obligafiunile denominate in Diverse Valulge)

MNu se aplica

INFORMATII OPERATIONALE

Codul / codurile de
identificare a/ale valorilor

moblliare:
- codul 1SIN: X81983783306
- codul comun: 198378330
Sistem / Sisteme de Euroclear Bank S.A/N.V. (Euroclear) / Clearstream Banking
Decontare: sociélé anonyme (Clearstream, Luxemburg)
Livrarea Obligatiunilor: Livrare contra platd
Agentul de Calcul: Société Générale
Tour Société Générale
17 Cours Valmy
-7 -
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SOCIETE CONDITIILE FINALE APLICABILE
GENERALE VERSIUNEA FINALA APROBATA DE EMITENT
92987 Paris La Défense Cedex
Franta
{v) Agentul / Agentil de Plata: Société Générale Bank&Trust

{vi)

{vii)

(i

(i)

{iii)
{iv)

Eligibilitatea Obligatiunilor
pentru Eurosystem:

Adresa si datele de contact ale
Socidté Générale pentru toate
comunicérile administrative in

fegatura cu Obligatiunile:

DISTRIBUTIA
Metoda de distributie:

- Dealer / Dealeri:

Total comisicane si
concesiuni:

Regulile TEFRA:

Oferta Neexceptati:

- Acordul Individual /
Denumirea / denumirile
oricarui Ofertant Autorizat
Initial:

- Acordul General / Alte

11, avenue Emile Reuter
2420 Luxemburg
Luxemburg

Nu. Desi specificatia atribuita la dala acestor Condilii Finale
este "nu”, In cazul in care criteriite de efigibilitate pentru
Eurosystem se vor modifica in viitor astfel incat Obligatiunile
s& se Incadreze in aceste criterii, Obligatiunile vor putea, in
acesl! caz, sa fie depozitate la unul dintre Depozitarii Centrali
Interationali de Valori Mobiliare (ICSD-uri} ca depozitar
comun si inregistrate In numele unei persoane desemnate
{nominee} a unuia dintre ICSD-uri, In calitate de depozitar
comun. Se mentioneazs cé acest lucru nu inseamné, in mod
obligatoriu, cd Obligatiunile vor fi, In acest caz, recunoscute
drept colateral eligibil pentru pelitica monetara a Eurosystem
si pentru operaliunile de credit intraday de citre Eurosystem
oricand pe durata de existeni3 a acestora. Aceast’
recunoastere va depinde de opinia ECB privind indeplinirea
criteriilor de eligibilitate pentru Eurosystem.

Sociélé Générale

Tour Société Génerale

17 Cours Valmy

92887 Paris La Défense Cedex

Franta

Denumirea: Serviciile Suport VAnzari - Derivate
Tel: +33 1 57 29 12 12 (Hotline)

Email: clientsupport-deai@sqcib.com

Nesindicalizata

Société Générale

Tour Société Générale

17 Cours Valmy

92987 Paris La Défense Cedex
Franta

Nu se va pléti nici un comision §i / sau concesiune de catre
Emitent Dealer-ului sau Manager-ilor.

Sociélé Générale ofers distribuitorilor s3i relevanti un discount
la Pretul de Emisiune de pana la 0,80% pe an {calculat pe
baza termenului Obligatiunilor) din valoare nominald a
Obligatiunilor plasate efectiv de citre acesti distribuitori.

Nu se aplici

O ofertd neexceptatd de Obligafiuni poate fi lansata de catre
Dealer si de ciire orice Ofertant Autorizat Initial mentionat
mai jos, orice Ofertant Autorizat Suplimentar, denumirea si
adresa carora vor fi publicate pe pagina de intemet a
Emitentului (htlp:/prospectus.socgen.com) In jurisdictia /
jurisdiclile de ofertd publicid (Jurisdictia / Jurisdictiile de
Ofertd Publlca) in cadrul perioadei de ofertd (Perioada de
Oferta), astfel cum este specificat In paragraful “Oferte
Publice in Spatiul Economic European” de mai jos.

Aplicabil / BCR Bank
Calea Victoriei Nr 15, Bucuresti 30023, Romania

Nu se aplica
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conditii privind acordui:

{v) Considerente privind Obligatiunile nu sunt Cbligatiuni Specificate, in infelesul
tratamentul fiscal al venitului  Regulamentelor Sectiunii 87 1(m).
federal in SUA:

{vi} Interdictia de Vanzare catre Nu se aplica
Investitorli de Retail din SEE:

10. OFERTE PUBLICE iN SPATIUL ECONOMIC EUROPEAN

- Jurisdictia / Jurisdictiile de Romania
Ofertd Publica:

- Perioada de Oferta: De la 27/06/2019 la 31/07/2019
- Pretul de Oferta: Obligatiunile vor fi oferite Ia Pretul de Emisiune
- Conditiile Ofertei: Ofertele de Obligatiuni fac obiectul conditiilor la emisiunea

acestora si al oricaror altor condiii suplimentare prevazute in
termenii standard de afaceri ai intermediarilor financiari, astfe!
cum acestea sunt nofificate invastitorilor de catre intermediarii
financiari relevanti.

Emitentul i5i rezervd dreptul de a inchide Perivada de Oferta
inainte de expirarea acesteia, din orice motiv.

Emitentul isi rezerva dreptul de a revoca oferta si de a anula
emisiunea de Obligatiuni din orice motiv, oricnd inainte de
Data Emisiunii. Pentru evitarea oric&rui dubiu, dacé a fost
depusa o cerere de subscriere de cétre un potential investitor,
iar Emitentul exercitd acest drept, nici un potential investitor
nu va avea dreptul de a subscrie sau de a dobandi in orice alt
mod Obligatiuni.

In fiecare caz, o notificare catre investitori privind Incetarea
anticipats sau revocarea, dupa caz, va fi publicati pe pagina
de internet a Emitentului (htip:/prospectus.socgen.com).

- Descrierea procedurii de Activitatea de distributie va i realizatd In conformitate cu

subscriere: procedurite uzuale ale intermediarului financiar. Potentialii
investitori nu vor trebui s& incheie aranjamente contractuale
direct cu Emitentul pentru subscrierea de Qbligatiuni.

- Descrierea posibilitatii de Nu se aplica
reducere a subscrieril gi

metoda de rambursare a

sumelor in exces plitite de

subscriitori:

- Detalii privind suma minimd Suma minim3 a subscrieri este: 1 000 RON (ie. 1
silsau maxima de subscriere: Obligatiune)

- Detalii privind metoda si Obligatiunile vor fi emise la Data Emisiunii contra plata catre
datele limitd de plata gi Emitent a sumelor de subscriere nete. Cu toate aceslea,
livrare a Obligatiunilor: decontarea si livrarea Obligatiunilor se va realiza prin Dealer-

ul mentional mai sus. Investitorii vor fi notificali de catre
intermediarul financiar relevant cu privire la alocarea catre
acegtia a Obligatiunilor §i aranjamentele de decontare in
legaturd acesiea,

- Metoda si data la care Nu se aplica
rezultatele ofertei vor fi
facute publice:

- Procedura pentru Nu se aplic3
exercitarea oricarui drept de

preemptiune,

negociabilitatea drepturilor

de subscriere gi tratamentul

drepturilor de subscriere

care nu au fost exercitate:
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- Dacd afau fost Nu se aplica
rezervatal/rezervate vreo

tranga / trange pentru

anumite {ari:

- Procedura de notificare a Nu se aplica
subscriitorilor cu privire la

sumele alocate gi indicarea

faptului daca tranzactionarea

poate incepe inainte de

realizarea notificarii:

- Suma oricaror cheltuielisi  Taxele impuse in legdlurd cu subscrierea, transferul,

taxe percepute specialde la  cumpdrarea sau definerea de Obligajiuni trebuie s3 fie platite

subscriitor sau cumpiarator:  de Defintorii de Obligatiuni i nici Emitentul, nici Garantul nu
va avea nicio ohligatie In acest sans; in aceasts privinta,
Delin&torii de Obligatiuni vor apela la consultanii fiscali
profesionali pentru a delermina regimul fiscal aplicabil in
situatia proprie. Detindtorii de Obligatiuni trebuie, de
asemenea, s3 consulle secfiunea Regimul Fiscal din
Prospectul de Baza.

Comisioane de subscriere si comisioane de cumparare: Nu

exists
INFORMATII SUPLIMENTARE
- Investitia minima in 1 000 RON (i.e. 1 Obliga{iune)
Obligatiuni:
- Tranzactionarea minimi: 1000 RON (i.e. 1 Obligatiune)

- Notd de Declinare a
Raspunderii:

STOXX Limiled, Deutsche Bérse Group si licen{iatorii, partenerii de cercetars sau furnizorii de
dale ai acestora nu au nicio relafie cu licenfiatul, alta decét ficenjierea EURO STOXX® Select
Dividend 30® sf a mdrcior aferente pentru utilizare in legdturs cu produsul.

STOXX, Deutsche Bdrse Group §i licentiatoril, partenerii de cercetare si furnizorii de date
al acestora nu:

» sponscnizeazd, susfin, vdnd sau promoveazd produsul.

» recomandd vreunei persoane sd invesieascd in produse sau alte valori
mobiliare.

» au nicio responsabiiitate sau réspundere pentru si nu iau nicio decizie privind
momentul emisiunii, valoarea sau preful produselor.

» au nicio responsabilitale sau rdspundere cu privire la administrarea,
managementul sau marketingul produselor.

» jau in considerare nevoile produselor sau ale proprietarilor produselor atunci

cdnd determind, compun sau calculsazd indicele relevant si nu au nicio obligalie

in acest sens.
STOXX, Deutsche Bérse Group i licentiatorii, parteneril de cercetare si furnizorii de date
nu acordd nicio garanfie si declind orice rdspundere (fle prin neglifentd sau altfel), in
legaturd cu produsele sau performanta acestora.

STOXX nu Isi asumd nicio refafie contractuald cu cumparalorii produselor sau cu orice alte lerfe
pari

in special,

» STOXX, Deulsche Bérse Group si licenfiatori, partanerii de cercetare §i furnizorii

-10-

EETRImDE 1] RN Wi E i
B149770BFO7D4C15025001



SOCIETE CONDITIILE FINALE APLICABILE
GENERALE VERSIUNEA FINALA APROBATA DE EMITENT

12,

13.

de dale nu acordd nicio garanfie, expresd sau implicitd, si daclind orice
rdspundere In legdiurd cu:

- Rezullalele care urmeazd a fi obfinute de produse, de proprietarul
produselor satt de caire orice alld persoand in legdfurs cu utilizarea
indicelui relavant si a datelor incluse in indicele relevant,

- Caracterul corect, aclual si complet al indicelui relavant si a
dalelor din raspectivul indice;

- Vandabilitalea gi caraclerul corespunzélor unui anumit scop sau
unei anumite utilizér a indicelui relevant i a dalelor din respectivul
indice;

- Performanta produselor in general,

» STOXX, Deutsche Borse Group §i licen|ialori, partenerii de cercelare §i furnizonit
de date nu acordd nicio garanfie §i declind orice rdspundere pentru orice erof,
omisiuni sau intreruperi in indicele relevant sau in dalele din respectivul indice,;

» In nicio circumstan}d STOXX, Deutsche Borse Group sau licenialoni, partenerii
de cercetare §i fumizorii de date nu vor rdspunde (fie din neglijeni3 sau altfel)
pentru orice profituri nerealizate sau pentru prejudicii sau pierden indirects,
punitive, speciale sau subsidiare, care se nasc sau rezulld din erori, omisiuni,
infreruperi In indicele relevant sau In dalele din respectivul indice sau, in general,
in leg8turd cu produsels, chiar si in cazurile in care STOXX, Deulsche Bérse
Group sau licenfialori, partenerii de cercelare §i furnizori de dale ai aceslora
cunosteau cd o aslfel de pierdere sau un asifel de prejudiciu ar putea avea loc.

Contraclul de licenfiers dinire licenfial si STOXX eslte exclusiv in beneficiul acestora si nu in
beneficiul proprietarilor de produse sau al altor terfe parfi.

OFERTE PUBLICE iN S1DIN ELVETIA
Nu se aplica

REGULAMENTUL PRIVIND INDICII DE REFERINTA

Aplicabil. Sumele dalorate din Obligatiuni vor fi calculate prin referin{d la EURO STOXX® Select
Dividend 30 care este furnizat de STOXX Limited. La data Conditiilor Finale, STOXX Limited nu
este inclus In registrul administratorilor $i indicilor de referin{d stabilit $i mentinut de Autoritatea
European3 a Pietelor si Valorilor Mobiliare Tn temeiul Articolului 36 din Regulamentul privind
Indicii de Referintd (Regulamentul (UE) 2016/1011) (Regulamentul privind Indicii de Referin{a).
Din cunostiniele Emitentului, prevederile tranzitorii din Articolul 51 al Regulamentului privind
Indicii de Referintd se aplic3, astfel incat STOXX Limited nu este, in prezent, obligat s3 obtina
autorizarea $i inregistrarea.

=19 -
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REZUMATUL SPECIFIC EMISIUNII

Rezumalele sunt compuse din cerinjele de publicitale cunoscute sub denumirea de Elemente, a caror
comunicare este obligatorie potrivit Anaxei XXI! din Regulamsntul Comisiei (CE) nr. 809/2004 cu amendameniale
ufterioara. Aceste elemente sunt numerotale in sacfiunile - A- E (A.1-E.7).

Rezumalui confine toale Efemente cerute a fi incluse Intr-un rezumat pentru aces! lip de valori mobiliare §i pentru
acest lip de Emitenl. Avand in vedere ¢ pentru unele Elemente nu trebuie incluse informatii, pot exista decalaje
in succesiunea numerotirii Elamantelor.

Chiar dacd un Element ar trebui inclus In rezumat avénd in vedere tipul de valori mobiliare §i Hpul de Emitent,
este posibil ca nicio informalie relevantd s& nu posid fi furnizatd pentru respectivul Element In acest caz, o
scurtd descriera a Elementului este inclusé in rezumal cu specificarea "Nu se Aplica”,

Sectiunea A - Introducere si atentlonari

A.1 |Atentionari Acest rezumat trebuie citit ca o introducere la Prospectul de Baza.

Orice decizie de a investi In Obligatiuni ar trebui luatd de catre investitor cu
luarea in considerare a Prospectului de Baza In integralitalea acestuia.

In cazul In care se initiaz& o procedura judiciara Intr-o instanta de judecata
in legaturd cu informatiile cuprinse in Prospectul de Baza sau in Termenii
Finali aplicabili, exista posibilitatea ca, potrivit legislatiei nationale a Statului
Membru, investitorul reclamant s& suporte costurile aferente traducerii
Prospectului de Baza inaintea inifierii procedurilor judiciare

Raspunderea civild apariine in exclusivitale persoanelor care au intocmit
acest rezumat, inclusiv orice traducere a acestuia, insa doar in cazu! In care
rezumatul induce In ercare, este incorect sau contradictoriu cu alte pari ale
Prospectului de Baz& sau in cazul in care nu include, atunci cand este citit
Impreund cu alte pérti ale Prospectului de Baz, informatiile cheie, pentru a
ajuta investitorii In evaluarea de catre acestia a opiiunii de a investi In

Obligatiuni.
A.2 Emitentul isi d& acordul pentru utilizarea acestui Prospect de Baza pentru
Acordul de a folosi revanzarea sau plasamentul Obligatiunilor, in cazul in care publicarea unui
Prospectul de Bazi prospect este obligatorie potrivit Directivei privind Prospectul (o Oferti

Neexceptatd), cu respectarea urmatoarelor conditii:

- acordul este valabil numai pe perinada ofertei cuprinsa intre data de
27/06/2019 si data de 31/07/2019 (Perioada de Ofertd);

- acordul oferit de Emitent pentru utilizarea Prospectului de Baz4 pentru a
derula Oferta Neexceptats este un consim{@mant individual (un
Consimtamant Individual) acordat Bancii BCR cu sediul in Calea Victoriei
nr. 15, Bucuresli 30023, Roménia (Ofertantul Autorizat Inifial), si daca
Emitentul desemneaza orice intermediari financiari suplimentari dup# data
de 25/06/2019 si publicd detalii despre acestia pe pagina proprie de internet
(http:/prospectus socgen.com), fiecArui intermediar financiar ale cirui date
sunt publicate astfel (fiecare un Ofertant Autorizat Ulterior);

- acordul se extinde numai pentru folosirea prezentului Prospect de Baza
pentru a derula o Ofertd Neexceptatd de Obligaliuni in Romania.

Informatiile cu privire la condifiile Ofertei Neexceptate vor fi furnizate
citre investitorl de orice Ofertant Autorizat Initial si orice Ofertant
Autorizat Ulterior la momentul la care este ficuti oferta

Sectfiunea B - Emitentul $i Garantul

B.1 SG Issuer {sau Emitentul)
Denumirea legald si
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denumirea comerciali a
Emitentului

B.2

Sediul social, forma
Juridied a emitentului,
legislatia in temeiul
cireia isi desfigoarad
activitatea st tara in care
a fost constituit.

Sediul social: Bulevardul Royal, nr. 16, L—2449 Luxemburg.
Forma juridica: Societate publica cu raspundere limitats (société anonyme).

Legislatia in temeiul careia Emitentul isi desfisoara activitatea: legea din
Luxemburg.

Tara in care a fost constituit Emitentul; Luxemburg.

B.4b

Tendinte cunoscute care
influenteaza emitentului

si ramura de activitate in
care acesta functioneazi

Emitentul se asteaptd s3 Isi continue activitatea In conformilate cu obiectul
sdu de activitate din cursul anului 2019.

B.5

Descrierea grupulul din
care face parte emitentul
si a pozitiei emitentului
in cadrul acestuia

Grupul Société Générale (Grupul) oferd o gama larga de servicli de
consultan{a si soluiii financiare personalizate pentru clienti persoane fizice,
societéli man i investitor institutionali. Grupul se bazeaz3 pe trei activilati
de bazd complementare:

+ Servicii Bancare de Retail in Franta;

» Servicii Bancare Internationale de Retail, Servicii Financiare si de
Asigurare; si

+ Servicii Bancare Corporate si de Investilii, Servicii bancare Private Banking,
Servicii de Management al Activelor si Patrimoniului si Servicii aferente
Valarilor Mobiliare.

Emitentul este o subsidiard a Grupului i nu detine subsidiare proprii.

B.9

Previziuni sau estimari
ale profitului emitentulul

Nu se Aplica. Emitentul nu emile previziuni sau estimari ale profitului,

B.10

Natura oricirei rezerve
din raportul de audit cus
privire la situatiile
financiare istorice

Nu se Aplicd. Raportul de audit nu contine rezerve,

B.12

Informatii financiare
istorice esentiale
selectate cu privire la
emitent

! Anul incheiat la [Anul Incheial la|
Kin mii €) 31.12.2018 31.12.2017 .
! (auditat) {auditat)
Menituri Totale 58.302 192,353

[Profit Inainte de impozit 105 105

Profit inregistrat In perioada/anu! financiar [187 78

[Total Active #9.362.650 48.026.909

O declaratie prin care se
confirma ca
perspectivele
emitentului nu au suferit
o deteriorare
semnificativa de la data
ultimelor sale situatii
financiare auditate si
publicate

Perspectivele Emitentului nu au suferit deteriorsri semnificative de la data de
31 decembrie 2018.

Principalele modificari
ale situatiei financiare
sau comerciale dupa
perioada vizata de
informatiile financiare
istorice

Nu se Aplica. Nu au avut loc schimbdri semnificative ale situaliei financiare
sau comerciale a Emitentului de la data de data de 31 decembrie 2018,
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B8.13

Evenimente in evolutia
recentd a emitentulul
care sunt, intr-o mare
masuré, relevante
pentru evaluarea
solvabilititli emitentului

Nu se Aplicd. Nu au avut loc evenimente in evolulia recentd a Emitentului
care 53 fie Inlr-o masurd importanta, relevante pentru evaluarea solvabilitatji
Emitentului.

B.14

O declaratie privind
dependenta emitentului
de alte entitati din grup

A se vedea Elementul Eroarel Férd sursi de referin{i. de mai sus privind
pozitia Emitentului In cadrul Grupului.

SG Issuer este dependentd de Société Générale Bank & Trust in cadrul
Grupului,

B.15

Descrierea principalelor
activitati ale emitentului

Activitatea principald a SG Issuer este strangerea de finan{dri prin emiterea
de warante, precum si prin instrumente de datorie destinate clientilor
institutionali sau clientilor de retail prin intermediul distribuitorilor asociati cu
Société Générale. Finanjarea oblinuta prin emiterea unor astfel de
instrumente de dalorie este apoi imprumutatd Sociélé Générale si altor
membri ai Grupului.

B.16

In masura in care aceste
informatii sunt
cunoscute de emitent,
se precizeaza daca
emitentul este definut
sau controlat, direct sau
Indirect, si de catre cine
si se descrie natura
acestui control

SG Issuer este o subsidiard, delinutd in procent de 100% de Société
Générale Bank & Trust S.A., care este la randul siu o subsidiard detinuts in
procent de 100% de Société Générale si este o societate consolidats
complet,

B.18

Natura §i scopul
garantiei

Obligajiunile sunt garantate in mod neconditionat si irevocabil de Société
Générale (Garantul) in temeiul contractului de garaniie guvernal de legea
francez3 incheiat la 14 iunie 2019 (Garanta).

Obligatile asociate Garantiei constituie obligafii directe, neconditionate,
negarantate si nesubordonate ale Garantului, calificate ca obligatii cu rang
de senioritate preferentiald, astfel cum esle prevazut In Articolul L. 613-30-3-
I-3° din Codul monetar si financiar Francez si se situeazs si se va situa cal
pulin la nivel pari passu cu toate celelalle obligatii existente sau viitoare,
directe, necondilionate, negarantate si cu rang de senioritale preferentiald
ale Garantului, inclusiv cele referitoare la depozite.

Qrice trimiteri la disponibilitai banesti sau la sume platibile de Emitent care
sunt garantate de Garant in temeiul Garantiei sunt referinie la aceste
disponibilitili sifsau sume reduse in mod direct, sifsau in caz de conversie In
capital, astfel cum sunt acestea reduse de cuantumul conversiei, sifsau
modificate periodic prin aplicarea unei recapitalizari interne (bail-in) de citre
orice autoritate relevant3 in temeiul Directivei 2014/59/UE a Parlamentului
European si a Consiliului Uniunii Europene.

B.1%

Informatii despre garant
ca i cum acesta ar fi
emitentul aceluiagi tip
de valori mobiliare care
fac obiectul garantiei

Informaliile despre Société Générale, la nivelul de detaliu necesar in cazul in
care Sociélé Geénérale ar fi Emitentul aceluiasi {ip de Obligatiuni care fac
obiectul Garaniiei sunt stabilite in conformitate cu Elementele B.19 / B.1,
B.19/B.2,B.19/B.4b, B.19/B.5,B.19/B.9, B.19/B.10, B.19/B.12, B.19/
B.13, B.19/B.14, B.12/B.15, B.19/ B.16 de mai jos, respectiv:

B.19/ B.1: Denumirea legalid si denumirea comerclali a garantulul

Société Générale
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B.19/ B.2; Sediul social, forma juridicé, legislatia in temeiul careia isi
desfdsoard activitatea i fara in care a fost constituit,

Domicile: bulevardul Haussmann, nr. 29, 75009 Paris, Frania.
Forma Juridicd: Societate publica cu rdspundere limitatd (société anonyme).

Legislatia Tn temeiul céreia Isi desfisoard aclivitalea Société Générale:
legea franceza.

Tara in care a fost constituit: Franta.

B.19/ B.4b: Tendinfe cunoscute care influenteaza garantul si ramura de
activitate in care acesta opereaza

Société Générale conlinud sd fie supusd riscurilor obignuite si inerente
activitalii sale. In mod specific, Grupul poate fi afectat de:

- Riscul privind cresterea globalé s-a intensificat ca rezultat al nivelulyi inall
de incertitudine politic3. Pie{ele vor continua si fie preocupate de negocierile
dintre Statele Unite ale Americii si China. R3mane ridicat riscul apariliei unor
noi obstacole rezultate din tensiunile la nivelul comerjului international, lipsa
unui acord privind Brexit-ul i a unei politici privind zona euro si In special ca
rezultat al alegerilor pentru Parlamentul European de la finalul lunii mai.
Toate acestea fiind rezultatul unui fond caracterizat de niveluri ridicate ale
datoriei i piete financiare instabile.

- Aclivititile comerciale par s4 incetineasca in 2019 pe pielele emergente,
din cauza scaderii cererii la nivel mondial si a Indspridi conditiilor financiare
la nivel mondial. Asia emergent3 continu3 s3 fie cea mai puternics regiune in
crestere. Europa centrald si de est demonsireaza, de asemenea, rezisten{3
fatd de incetinirea din zona euro.

- In Rusia, economia ar trebui s3 reziste impactului sanctiunilor pe termen
scurl iar situalia financiard generald esle Incd stahild. In Brazilia, nouva
administrafie va trebui sa desfésoare reforme in domeniul pensiilor, esentiale
pentru corectarea bazei fiscale.

- In ceea ce priveste schimbérile la nivelul politicilor monetare ale bancii
centrale:

o Este de asteptat ca Rezerva Federald sa isi reduca balanta si este
probabil s& majoreze dobanzile in 2019. Oricum, cresterile recente
ale volatilitatii pe piefele financiare precum si reevaluarea globald a
primelor de risc ar putea determina Rezerva Federald si isi
suspende activitatea de Indsprire a conditiilor monetare.

o BCE a confirmat cd va pune capdt achizitilor sale de active nete
incepand cu ianuarie 2019. Este puiin probabil s3 creasc ratele
dobanzilor inainte de finalul anului 2019, Situatia este neclard din
cauza Incetinirii zonei euro, care s-a instalat incepénd cu sfarsitul
anului 2018.

- Anul 2019 va fi de asemenea caracterizat de nesiguranta geopolitica, ca
urmare a prelungirii unor serii de evenimente de-a lungul ultimilor doi ani.

- Pentru anul 2019, calendarul de reglementare ar putea s pard extins in
ceea ce priveste setul de reglementdri aplicabil finantdri sustenabile
{taxonomie, obligatii de raportare si indici de referinia), in continuarea celui
de-al treilea cobiecliv al acordurilor de la Paris (recrientarea fluxurilor
financiare citre activitaiile comerciale cu emisii minimale de dioxid de carbon
(decarbonizale)) si in plus revizuirea regulilor prudentiale aplicabile firmelor
de investilii (revizuirea firmelor de Investitii- RF1).

In acest context, pentru a genera o crestere profitabil si responsabils,
prioritéfite principale ale Grupului in anul 2018 vor fi;

- sa creascd prin implementarea initiativelor privind sursele principale de
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venituri ale Grupului;

- accelerarea transformérilor tuturor activitatilor si functiiler, in special cu
privire la modelul de relationare cu retailul din Franta si adoplarea strategiei
Pietelor Globale;

- reducerea costurilor de furnizare (in special reducerea cu suma
suplimentard de 500 milioane EUR a costurilor asociate Serviciilor Bancare
Globale si Solutiilor pentru Investitori) si mentinerea unui control strict al
riscurilor si al alocarii selective de capital,

- mentinerea reorientdrii, prin vanzarea sau Inchiderea de linii de activitale
care nu au o dimensiune criicd sau nu oferd suficiente sinergii, cu un
obiectiv majorat de la 50-60 bp la 80-9C bp In ceea ce priveste impactul
asupra raportului CET 1 pand la finalul anului 2020;

- Incurajarea responsabilizarii prin derularea continud a programului de
Culturd §i Conduitd si prin integrarea in continuare a strategiei de
responsabilitate sociala.

B.18/ B.5: Descrierea grupului din care face parte garantul si a pozitiel
garantulul in cadrul acestuia

Grupul Société Générale (Grupul) oferd o gami larga de servicii de
consultant si solutii financiare personalizate pentru clienti persoane fizice,
socieléli mari si investitori institulionali. Grupul se bazeaz4 pe trel activitayi
de baz& complementare;

*  Servicii Bancare de Retail in Frania;

+  Servicii Bancare Internationale de Retail, Servicii Financiare si de
Asigurare; si

¢ Servicii Bancare Corporate si de Investilii, Servicii bancare Private
Banking, Servicii de Management al Activelor si Patrimoniului si
Servicii aferente Valorilor Mobiliare.
Emitentul este societatea mama a Grupului Société Général,
B.19/ B.9: Previziuni sau estimari ale profitului garantului

Nu se Aplicd. Société Générale nu emite previziuni sau estiman ale
profitului.

B.19/8.10: Natura oricdrei rezerve din raportul de audit cu privire la
situatiile financiare istorice

Nu se Aplica. Raportul de audit nu conline rezerve.

B.19/B.12: Informat]i financiare istorice esentiale selectate cu privire la
garant

Primul |Anulincheiat| Primul Anul
trimestru la trimestru | Incheiat la
2019 [31.12.2018°'| 2018 |31.12.2017
(neauditat)| {auditat) [{neaudital){ (auditat)
Rezultate (in milicang
de euro)
(Venit Bancar Net 5.191 25,205 6,204 23.954
Venit Operational 1.138 6.269 1.357 4.767
Venit Net Instrumente
Financiare la nivel de|1.010 4.468 1.204 4,491
Grup !
Venit Net Raportat la
nivel de Grup 631 3.864 850 2.806
Servicii  Bancare de
Retail in Franta 234 1.237 270 1.059

Servicii Bant:ars.'}46 4

[internationale _de Retail Zil (429 1.939
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& Servicii Financiare

IServicii Bancare|

(Globale si Solutii pentruj140 1.197 166 1.593
Investitori

Centrul Corporate 207} (635) {15) 1.785)
Costul net al riscului (264) (1.0085) (208) 1.349)
Acliv suport ROTE ** ™ 18,4% 9,7% 10,9% 0,6%
Rala de Caplial de Nivelyy 3o [13.4%  [13s%  [13.8%
iActivitate (In miliarde

de euro)

[Total active si pasive  |1.363,6 1.309.4 1.271.9 1.274,2*

Imprumuturi catre clienii .
la costuri amortizate i ke g e
Depozitele clientilor 14099 16,8 409,4 410,6*
Capitaluri proprii (in
miliarde de eurg)

Capitalurile proprii ale]

Actionarilor,  Acfiuniles1,8 51,0 58.9 50,9¢
Grupului

Interese care nu X
Lontmleaza 9 4,8 4.6 4.5

Fluxurli de trezoreri
{In milioane de euro)
Intrérile (iegirile) nete d
numerar sau echivalen
de numerar

17.617) - 18.023

* incepénd cu 1 fanuarie 2018 (auditat). Bilanlul consolidat a insumat 1.309
miliarde Euro la 31 decembrie 2018 (1.274 miliarde Euro la 1 ianuarie 2018,
1.275 miliarde Euro la 31 decembrie 2017). Saldurile la 1 januarie 2018 dup3
prima aplicare a IFRS 9 cu excaplia filialelor din seclorul asigurérilor.

** Acegli indicalori financiari nu sunt auditali §i nu sunt supusi unei
examindri limitate.

{1) Ajustale peniru puncle non-economice §i exceplionale si pantru IFRIC
21.

{2) Ajustate pentru puncte non-econamice (in 2017) si puncle exceplionale.

(3) Prezenlarea balanfei de veniluri consolidale la nivel de Grup este
modificald incepénd cu 2018 ca urmare a lranzifiei lIa IFRS 9:

= venilurile §i chellulelile din aclivitéfile de asigurare sunt grupate pe
un post specific din cadrul "Venitul bancar net";

» posiul "Costul riscului* este atribuit in prezent exclusiv riscului de
cradit

{4) Luand in considerare opfiunea de plal¥ a dividendelor sub form3 de

acliuni, sub condifia aprobdni de céitre Adunarea Generald Ordinard din

dala de 21 mai 2019, presupundnd o ratd de subscriere de 50%, avand

in special un impact de +24bp asupra raporiufui CET1.

O declaratie prin care se confirmd c3 perspectivele garantulul nu au
suferit o deteriorare semnificativa de la data ultimelor sale situatli:

Perspectivele Société Générale nu au suferit deteriordri semnificative de la
data de 31 decembrie 2018

Principalele modificari ale situatiei financiare sau comerciale ale
garantului dupé perioada acoperitd de informatiile financiare istorice:

Nu se Aplica. Nu au avut loc schimbari semnificative ale situatiei financiare
sau comerciale ale Sociéte Générale de la data de 31 martie 2019.
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B.19/ B.13: Evenimente recente in evolutia particulard a garantulut, care
sunt intr-0 mare mdsurd relevante pentru evaluarea solvabilitatil
garantulul.

Nu se Aplicd. Nu au avul loc evenimente In evolutia recentd a Société
Générale care sa fie Intr-o masurd importants relevante pentru evaluarea
solvabilitslii acestuia.

B.19/ B.14: O declaratie privind dependenta garantului de alte entitafi
din grup

A se vedea Elementul Eroare! Fird sursd de referin{d. de mai sus cu
privire la pozilia Société Générale in Grup.

Société Générale este societatea finald din laniul de societdti detinute de
Grup. Cu toate acestea Société Générale Isi desfisoard propria activitate;
aceasta nu actioneazd ca o simpld societate de tip holding in raport cu
subsidiarele sale.

B.19/ B.15: Descrierea principalelor activitati ale garantului
A se vedea Elementul B.1%/B.5 de mai sus.

B.19/ B.16: In masura in care aceste informatii sunt cunoscute de
garant, se precizeazd dacad garantul este definut sau controlat, direct
sau indirect, i de citre cine si se descrie natura acestui control

Nu se Aplica. Conform cunostintelor sale, Société Générale nu este definuta
sau controlatd, in mod direct sau indirect (potrivit legii franceze) de o alt3
entitate

Sectiunea C ~ Valorile Mobiliare

C.1

Natura si clasa valorilor
mablliare care fac
obiectul ofertei si/sau
sunt admise la
tranzactionare, inclusiv
orice numar de
identificare a valorilor
mobiliare

Obligaliunile sunt instrumente derivate (Obligatiunile)
Codul ISIN este: XS51983783306
Codul Comun este: 198378330

c.2

Moneda emisiunii de
valori mobiliare

RCN

C.5

Descrierea oriciror
restric{ii impuse asupra
liberei transferabilitati a
valorilor mobiliare

Nu se Aplica, Nu exista nicio restriclie impus& asupra liberei transferabilitati
a Obligatiunilor, cu exceplia restrictilor de vanzare si transfer care sa pot
aplica in anumite jurisdictii, inclusiv restriclilor aplicabile oferirii gi vanzari
cdlre, sau in numele sau beneficiul Cesionarilor Autorizali,

Un Cesionar Autorizat este orice persoan care (i) nu este o persoana din
S.U.A, asifel cum este aceasta definiti in Regulamentul S; (i) nu este o
persoand care intrd sub incidenta oricrei definitii a unei persoane din S.U.A.
in sensul spatfiului central si est-european sau al oricarui Regulament CFTC,
recomandari sau ordin, propus sau emis In cadrul spatiului central si est-
eurppean; si (i) nu este o "persoana din S,U.A." in scopul aplicarii
regulamentelor finale privind implementarea cerintelor de refinere a riscului
de credit potrivit Sectiunii 15G din Legea privind Bursele din S.U.A. din
1934, astfel cum a fost modificata ( Regulile din S.U.A. privind Retinerca
Risculut) {0 Persoana din S.U.A. cirefa | se aplicd Refinerea Riscului).

c.s

Drepturile conexe
valorilor mobiliare,
inclusive clasificarea si
restrictiile conexe
acestor drepturi

Drepturile conexe valorilor mobiliare:

Cu exceptia cazului In care Obligatiunile sunt rdscumpérale anticipat
Obligatiunile vor da dreptul fiecarui definator de Obligaliuni (Detinatorul de

Obligatiuni) s& primeascd o valoare de rascumpdrare care poate fi mai
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mic3 decat, egald cu sau mai mare decat suma initial investita (a se vedea
Elementul C. 18).

Un Detindtor de Obligaliuni va fi indreptéiit s& ceard plala imediats si
efectivd a oricirei sume In cazul in care

- Emitentul nu achitd sau nu isi Indeplineste alle obligali privind
Obligatiunile;

- Garantul nu 15i Indeplineste obligaliile care fi revin in temelul Garantiei sau
in cazul in care garantia Garantului nu mai este validd; sau

- sunt initiate proceduri de insclventd sau faliment care afecleaza Emilentul,

Termenii contractuali ai Obligatjiunilor pot fi modificali doar cu acordul
Detindtorilor de Obligafiuni, acordat in conformitate cu prevederile
contraclului de agent, furnizat unui Detindtor de Obligatiuni la cererea
acestuia adresatd Emitentului.

Renuntarea la Drepturile de Despigubire:

Detinatorii de Obligatiuni renunta la orice drept de despagubire, compensare
sau retentie in legaturd cu Obligaliunile, In limitele permise de lege.

Legea aplicabila:

Obligatiunile impreund cu toate obligatiile ne-contractuale izverate din, sau
in leg&turd cu Obligaliunile vor fi guvernate de, i interpretate in conformitate
cu legea englezd.

Emitentul acceptd competenia instantelor de judecatd din Marea Britanie in
legaturd cu orice litigiu ce priveste Emitentul, insd are la cunastintd ca un
Detindtor de Obligatiuni se poate adresa oricarei instante competente

Rangul:

Obligatiunile vor fi obligali directe, neconditionate, negarantate si
nesubordonate ale Emitentului si vor avea cel putin rang pari passu faia de
alte obligatii scadente, directe, neconditionate, negarantate si
nesubordonate ale Emitentului, prezente sau viitoare.

Limitari ale drepturilor atagate valorilor mobiliare:

- Emitentul poate réscumpdra anticipat Obligatiunile la valoarea de pia{d a
acestor Obligatiuni din rationamente fiscale sau de reglementare, In cazul
producerii unui eveniment de for{d majora sau In cazu! producerii unor
evenimente exiraordinare care afecteazd instrument{ul){ete) financiar(e)
suport sau in cazul producerii un{ui){or) caz(uri) suplimentar{e) de
perturbare.

- Emitentul poate rdscumpara anticipat Obligatiunile la valoarea de pials a
acestor Obligaliuni dac3 proportia dintre Obligatiunile neachitate si numarul
de Obligatiuni emise initial este mai mic de 10%.

- Emitentul poate ajusta termenii finali In cazul producerii de evenimente cu
impact asupra activelor suport, si, In cazul producerii unor evenimente
extraordinare care afecteazd activele suport sau In cazul producetii
un{ui){or) caz{uri) de neexecutare suplimentar{e}, Emitentul poate substitui
activele suport cu noi active suport sau poate sd scadd cosiul majorat al
garaniiei din orice sum3 de platd scadentd, In fiecare caz fird acordul
Detin&torilor de Obligatiuni.

~ Emitentul poate monetiza sumele de plata in tot sau in parte pana la data
scadeniei Obligatiunilor in cazul producerii unor evenimente extraordinare
care afecleazd acrivele suport sau In cazul producerii un(ui)(or} caz(uri)
suplimentar(e) de neexecutare.

- Dreptul la plata principalului si a dob&nzii se va prescrie intr-un termen de
zece ani (In ceea ce priveste principalul) si de cinci ani (in ceea ce priveste
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dobanda) de la data la care respectiva platd a devenit scadentd pentru
prima dat3 si a rdmas neplatita.

- In caz de neindeplinire a obligalilor de plats de caitre Emitent, Detinatorii
de Obligatiuni nu pot inifia nicio procedurs judiciara sau de alt3 natur si nu
pol invoca in alt mod o preteniie impotriva Emitentului. Cu toate acestea,
Detinatorii de Obligaliuni vor continua s3 aib3 dreptul s3 revendice orice
sume neplatite de la Garant.

Tratament Fiscal:

Toale plafile cu privire la Obligatiuni, Titluri {Recipts) si Dobanzi sau ficute
in temeiul Garanfiei vor fi facute libere si lipsite de orice retinere sau
deducere pentru, sau In contul ariciror impaozite, obligatii, impuneri sau taxe
guvernamentale, prezenile sau viitoare, indiferent de natura colectari,
perceperii, retinerii sau evaluarii de citre, sau in numele Jurisdiciiei Fiscale,
cu exceplia cazului In care o astfel de refinere sau deducere este impus3 de
lege.

In cazul in care esle necesar refinerea sau deducerea unor sume, pentru,
sau in numele oriclrei jurisdictii Fiscale, Emitentul relevant sau, dupé caz,
Garantul trebuie (cu exceptia anumitor circumstante) In masura permisa de
lege si pliteascd astfel de sume adifionale dupi cum este necesar, astlel
incat dupd o astfel de refinere sau deducere de impozite, obligatii, impuneri
sau taxe guvernamentale, fiecare Delindtor de Obligatiuni, Detindtor de
Titluri (Receiptholder) sau Detinitor de Dobanzi s& primeasca intreaga
surnd exigibila si platibila.

Farad a aduce atingere celor de mai sus, n nici un caz Emitentul, sau dups
caz, Garaniul, nu va fi obligat s3 plateascd vreo sumi suplimentard cu
privire la  Cbligaliuni, Titluri (Receipts) si Dobanzi pentru, sau in contul unor
retineri sau deduceri (i) necesare potrivit unui acord descris in Secliunea
1471(b) din Codul Veniturilor Interne din 1986 al SUA (Codul} sau impuse in
alt mod potrivit Sectiunilor 1471-1474 ale Codului, a oriciror regulamenta
sau contracte incheiate Tn temeiul acestora, sau oricrei interpretari oficiale
a acestora, sau oricdror legi de implementare a unei interpretar
interguvernamentale cu privire fa acestea sau (i) impuse polrivit Sectiunii
871(m) din Cod sau (iii) impus# de orice altd lege din Statele Unile ale
Americii.

Unde

Jurisdictie Fiscald inseamnd Luxemburg sau orice subdiviziune
administralivd sau orice alt3 autoritale a acesteia care are competenta de a
percepe taxe.

c.11

Se indica daca valorile
mobiliare oferite fac sau
vor face obiectul unei
solicitiri de admitere la
tranzactionare, in
vederea distribuirii lor pe
o pia{i reglementata sau
pe piete echivalente, caz
in care se indlca pictele
in cauza

Nu se aplicé. Nu va fi ficuta nici o solicitare de admilere la tranzac{ionare.

C.15

O descriere a modului in
care valoarea investilei
este afectata de valoarea
activului (activelor)
suport

Valoarea Obligatiunilor gi plata valorii rAscumpararii catre un Detinator de
Obligatiuni ia data scadentei va depinde de performania activuluifactivelor
suport la data/datele de evaluare relevante.

Valoarea Obligafiunilor depinde de performania pozitivd sau negativd a
activului suport. Suma/Sumele de plats este/sunt determinatéd/determinate
de Indeplinirea (sau neindeplinirea) unei condilii ce stabileste ca
performan{a activului suport este mai mare decat sau egald cu o anumita
barierd de performania predefinita.
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C.16 |Data scadenfel 5i data  |Data scadentei Obligatiunilor va fi 07/08/2024 iar data finald de referints va
finala de referintd fi ultima data de evaluare.

Dala scadentei poate fi modificats potrivit prevederilor de la Elementul
Eroare! Fird sursd de referinta. Eroarel Fard sursa de referinti. si
Elementul Eroarel Fara sursd de referinti. Eroarel Fard sursd de
referinta.

C.A7 |Procedura de decontare |Livrare in numerar
a instrumentelor derivate

C.18 [Modul de gestionare al |Data de emisiune a Obligafiunilor 07/08/2019 (Data Emisiunii) si fiecare

cagtigurilor generate de |Obligatiune va avea o valoare nominald specificsd de 1.000 RON (Valoarea
instrumentele derivate Nominald).

Rat{a)(ele) dobanzii: 15,1% platibila la scadenta

Perioad(a)(ele)/Dat{a){ele) 07/08/2024
specific(d@){e) de platad
(a){ale) Dobanzii:

(ZZILLIAAAA)

Suma Fixa a Cuponului: Cu exceptia cazului in care sunt
rdscumpdrate anticipat, la fiecare Datd de
Platd a Dobéanzii, Emitentul va plati
Detinatorilor de Obligafiuni, pentru fiecare
Obligatiune, o suma stabilitd de Agentul de
Calcul dupé cum urmeaza:
Rata Dobénzii x VValoarea Nominal3

Suma Rascumpararii Cu exceplia cazului in care sunt

Finale: rdscumparate  anticipat, Emitentul va

rdscumpdra Obligatiunile la Data Scadentei,
in conformitate cu urmatoarele prevederi
aplicabile fiecarei Obligatiune:

Scenariul 1:

Daca |a Data Evaludrii (1), Performanta (1}
esle mai mare decdl, sau egald cu 0%,
atunci:

Suma RéEscumpdradri Finale = Valoarea
Nominald x {100% + Min(40,0%; 100% x
(Performanta(t) ))]

Scenariut 2;
Daca la Data Evaludrii {1), Performanta (1)
este mai mic3 de 0%, atunci:

Suma Rascumpardrii Finale = Valoarea
Nominald x [100%]

Definitii aplicabile datei/datelor:

Data Evaluarli(0): 31/07/12019

(ZZ/MMIAAAA)

Data Evaludrii{1): 3110772024
-21-
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ZZIMM/AAAA)

Definitii cu privire la Aplicabile, cu respectarea prevederilor

Produs: Conditiei 4 din Termenii si Condifiile
Suplimentare aplicabile Formulelor

Pret de Inchidere Astfel cum este definit in Conditia 4.0 din
Termenii st Conditiile Suplimentare aplicabile
Formulei

Performanta(i) inseamnd (S(i) f S(0)) - 100%

{i=1)

() Reprezintd cu privire la orice Dala a

(idela0tad) Evaluariii) the Pretul de Inchidere al

Activului Suport

C.19

Pretul final de referinta
al activului suport

A se vedea Elementul C.18 de mai sus

Preful Final de Referinta: valoarea activelor suport la dat{a){ele)
relevant(3)(e) de evaluare pentru rascumpdrare, sub rezerva de a nu se

produce anumite evenimente extraordinare sau ajustsn care s3 afecteze
astfel de active suport.

C.20

Tipu! activelor suport si
locul unde pot fi gésite
informatii privind
activele suport

Tipul activului suport este: indice,

Informatii  cu privie Ja  activul  suporl sunt disponibile pe
urmatoarea/urméatoarels pagind/pagini web sau pagina/pagini de screening.

Denumirea Simbolul Sponsorul
Indicelul Bloomberg Indicelul i AZMERLL

Fiecare burs3 pe care se|
tranzaclioneaz4, din
S$g§)?® cand in cand, valorile
STOXX | mobiliare cuprinse in
S?IEd SD3E Limited indice, astfe! cum Wik, stoxx,com
Dividend
30 acestga sunt
determinate de
Sponsorul Indicelui.

Sectiunea D = Riscuri

D.2

Informatii de baza privind
tiscurile principale care
sunt specifice
emitentului si garantuluj

O investitie Tn Obligatiuni implicd anumite riscuri, care trebuie evaluate
Inainte de luarea oricrei decizii de investifie. Grupul este in special expus
riscurilor inerente activitaiii sale de baza, inclusiv,

* Riscuri cu privire la macroeconomie, piati si medii de reglementare

Economia globald si pietele financiare continua sa prezinte niveluri ridicate
de incertitudine, care pot afecta In mod negativ semnificativ activitatea,
pozitia financiard si rezullatele operafionale ale Grupului. Rezultatele
Grupului pot fi afectate negativ de expunerile pietelor regionale. Brexitul si
impactul acestuia asupra pietelor financiare si mediului economic ar putea
avea un impact negativ asupra activit3fii $i rezullatelor operationale ale
Grupului. Cresterea competitivitatii, atat de catre paricipantii bancari cat si
de cei nebancari, este probabil s& afecteze negativ aclivitatea si rezultatele
Grupului, atal pe piata locald franceza cét si pe cea internajionald. Grupui
este subiectul unui cadru de reglementare si supraveghere extensiv in
fiecare dintre tarile in care Isi desfigoar# aclivitatea, iar schimbérile acestor
cadre de reglementare ar putea avea un efect semnificaliv asupra activitai,

pozitiei §i costurilor Grupului precum si asupra mediului economic si
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financiar In care acesta opereazd. Grupul ar putea genera venituri mai mici
din activitatea de brokeraj si din alte aclivitdli bazate pe comisioane si
onorarii in timpul perioadelor cu conditii de piais nefavorabile.

* Riscuri de Credit;

Grupul este expus riscurilor de contrapariidi si de concentrare, care pot
avea un efect negativ semnificativ asupra activitélii, rezultatelor
operalionale si poziiei financiare a Grupului. Stabilitatea financiard si
conduita altor institutii financiare si a participantilor la piata ar putea afecla
negativ Grupul. Rezuliatele operationale si pozitia financiara a Grupului pot
fi afectate negativ de crearea cu intarziers sau in mod insuficient de
provizioane pentru expunerile de credit

* Riscurf Structurale §i de Platd

Volatilitatea pietelor financiare poate determina pierderi semnificative ale
Grupului In ceea ce priveste activitatile sale comerciale si de investitii.
Modificari ale ratelor dobanzii pot afecta negativ activitsfile Bancare si de
Gestionare a Activelor ale Grupului. Fluctuatiile ratelor de schimb pot afecta
negativ rezultatele Grupului. Declinul prelungit al pielelor financiare sau
raducerea lichiditalii pe astfel de piele poate face mai dificild vanzarea de
active sau manevrarea pozitilor comerciale si ar putea duce la pierderi
semnificative pentru anumite activitad{i ale Grupului, Strategiile Grupului de
acoperire Impotriva riscurilor ar putea s& nu poata impiedica toale riscurile
de pierderi,

* Riscuri Operationale

Defectiunile operationale, incetarea sau limitarea capacitatii institutiilor cu
care Grupul desfésoard afaceri, sau defectiunile sau erorile sistemelor de
lehnologie a informaliei din cadrul Grupului, ar putea conduce la pierderi si
prejudicii asupra reputatiei Grupului. Grupul poate suferi pierderi ca urmare
a unor evenimente de neprevazut sau catastrofale, inclusiv atacuri teroriste
sau dezasire naturale. Grupul este expus la riscuri legale care ar putea
afecta negativ pozifia sa financiara si rezultaiele operajionale. Deteriorarea
reputationald ar putea dduna pozitiei competitive a Grupului,

+ Riscuri de Model

Sistemul de administrare a riscului al Grupului, bazat In special pe modele,
se poate dovedi a nu avea efect si poate expune Grupul unor riscuri
neidentificate si neanticipate, care ar putea provoca pierderi semnificative.

* Riscuri asociate Finantaril

Un numdr de masuri exceptionale luvate de guverne, banci centrale i
autoritéti de reglementare ar putea avea un efecl negativ semnificativ
asupra activitlii Grupului, a rezultatelor operationale si a pozitiei financiare
ale acestuia. Dependenia Grupului de accesul la finanlare si constrangerile
acestuia de lichiditate pot avea un efect negativ semnificativ asupra
activitdtii, pozitiei financiare si rezultatelor operationale ale Grupului.

+ Riscuri strategice gi de afaceri

Riscurile aferente implementdrii planului strategic al Grupului. Pentru a-si
Intocmi situatiile financiare consolidate in conformitate cu IFRS astfel cum a
fost acesta adoptat de Uniunea Europeand, Grupul se bazeaz3 pe ipoleze
si estiman care, daca ar fi incorecte, ar putea avea un impact negativ
semnificativ asupra situatiilor sale financiare.

In cazul In care Grupul realizeazd o achizilie, este posibil s3 nu poatd
gestiona procesul de integrare intr-o manierd rentabil sau s& nu obtina
beneficiile anticipate.

Inabilitatea Grupului de a atrage si retine personal califical, precum si
schimbdarile semnificative ale cadrului de reglementare In ceea ce priveste
procesul de gestionare si compensare al resurselor umane, poate afecta
negativ performania sa.
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Avand In vedere ci Emitentul este parte a Grupului, acesli faclori de risc
sunt aplicabili Emitentului.

D.6

Informatii de baza cu
privire la riscurile
principale specifice
valorilor mobiliare gi
avertismente de risc
potrivit carora investitorii
pot pierde valoarea
intregii lor investitil sau a
unei par{f din aceasta

Termenii i condilile Obligatiunilor pot include dispozitii conform cérora, la
aparitia unor Intreruperi ale pietei, pot ap#irea intarzieri in deconlarea
Obligatiunilor sau se pot produce anumite modificdr. in plus, In cazul
aparifiei unor evenimente care afecteaza activulfactivele suport, termenii si
conditiile Obligatiunifor permit Emitentului, in fiecare caz. far3
consim{dmantul Detinatorilor de Qbligatiuni s& inlocuiascd activulfactivele
suport cu noi aclive suport, sa Inceteze expunerea la aclivulfactivele suport
$i 54 aplice o dobandd de referinid la sumele objinute pan3 la data
scadeniei Obligatiunilor, s& amane dala scadeniei Obligatiunilor, s&
rascumpere anticipat Obligatiunile pe baza valorii de piatd a acestor
Obligatiuni sau s3 deducd din orice suma datoratd costul crescut al
operaliunilor de tip hedging.

Platite (fie in ceea ce priveste principalul gifsau dobanda si dac sunt la
scaden{d sau in alt mod) in legaturd cu Obligatiunile sunt calculate in
functie de valoarea anumitor active suport, castigut din Obligatiuni se
bazeaz3 pe modificarile valorii activului/activelor suport, care poate fluctua.
Investitorii potentiali ar trabui s3 fie constienti de faptul ca aceste Obligatiuni
pot fi volatile si c& ar putea s& nu primeasc3 vreo dobanda si pot pierde tot
sau o parle substantials a principalufui.

Investirea in Obligatiuni care includ o rat# fixa a dobanzii implica riscuri
legate de fluctualia ratelor piefei care ar putea avea un efect negativ asupra
valorit acestor Obligatiuni.

Garanlia constituie o obligatie conltractuald generala si negarantatd doar a
Garanlului si a niciunei alte persoane. Orice plafi aferente Obliga{iunilor
depind, de asemenea, de bonilatea Garantului,

Investitorii potentiali In Obligafiuni care beneficiazi de Garanfie trebuie sa
refind c&, In cazul neefectudri unei plati de citre un Emitent, dreptul
Detindtorului de Obligatiuni va fi limitat la sumele obtinute din efectuarea
unei cereri In preteniii in temeiul Garanliei In conformitate cu termenii sai si
acestia nu au dreptul de a inilia o proceduri judiciars sav de alts naturs sau
de a invoca In alt mod o acliune in pretentii impolriva Emitentului.

Garaniia este numai o garantie de platd si nu o garantie a performaniei
Emitentului relevant sau a oricirela dintre celelalte obligafi ale sale
rezultate din Obligaiunile care beneficiazd de Garantje.

Société Générale va actiona in calitate de emitent Tn cadrul Programului, in
calitate de Garant al Obligatjunilor emise de Emitent si, de asemenea, ca
furnizor de instrumente de tip hedging pentru Emitent. In consecints,
investitorii vor fi expusi nu numai riscului de credit al Garantului, ¢f si
riscurilor operationale generate de lipsa de independentd a Garantului, in
asumarea Indatoririlor §i obligatiilor sale ca Garant si furnizor al
instrumentelor de tip hedging.

Potentialele conflicte de interese si riscurile operalionale care decurg din
aceasta lipsd de independenid sunt In parte intenfionate a fi atenuate de
faptul c&d diferite diviziuni din cadrul Garaniului vor fi responsabile de
punerea in aplicare a Garantiei si de furnizarea instrumentelor de tip
hedging si faplul ca fiecare divizie esle condusa ca o unitale operationald
separatd, segregatd de ziduri chinezesti (bariere de informare) si condusa
de diferite echipe de conducere.

Emitentul si Garantul si oricare dintre subsidiarele acestora si/sau afiliatii
acestora, in legaturd cu alte activitdli economice ale acestora, pot 54 defina
sau sd obfina informatii importante cu privire la activele supor. Astfel de
activitali si informatii pot provoca consecinte nefavorabile pentru Detinatorii
de Obligatiuni.
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Emitentul si Garantul i oricare dintre subsidiarele aceslora sifsau afiliatii
acestora pot actiona In alte calitdi cu privire la Obligatiuni, cum ar fi
formator de piat3, agent de calcul sau agent. Prin urmare, poate apirea un
potential conflict de interese. In legaturd cu oferirea Obligatiunilor, Emitentul
§i Garantul si/sau afilialii acestora pot incheia una sau mai multe tranzactji
de tip hedging cu privire la un activ de referintd sau la instrumente derivate
conexe, care pot afecta preful de piald, lichiditatea sau valoarea
Obligatiunilor.

Reglementarea si reforma "indicilor de referin{d (benchmarks)" pot afecla
negaliv valearea Obligaliunilor care depind de sau fac referire la astfel de
"indici de referintd" (benchmarks).

Pe toata durala de viatd a Obligatiunilor, valoarea de piala a aceslora poate
fi mai mica decét capitalul investit. In plus, insolventa a Emitentului sifsau a
Garantului poate provaca pierderea tolald a capitalului investit,

Se atrage atentia investitorilor asupra faptului cd ar putea suferi o
plerdere totald sau partiald a investitiei ficute.

Sectiunea E - Oferta

E.2.b

Motivele ofertei gi
utilizarea fondurilor
obtinute

Venitul net aferent fiecrei emisiuni de Obligatiuni va fi ulilizat Tn scopuri de
finanjare generald a Sociéte Générale Group, care include si realizarea
unui profit.

E.3

O descriere a termenilor
si conditillor ofertei

Jurisdictia/Jurisdictiite Ofertei Publice: Roméania

Perioada Ofertei: de la 27/06/2019 la 31/07/2019

Pret de Ofertd: Obligatiunile vor fi oferite 1a Pretul de Emisiune. Preful este
de asemenaa majorat cu comisioane.

Condiliile ofertei: Oferiele de Cbligatiuni fac obiectul conditiilor la emisiunea
acestora si al oricaror altor conditii suplimentare previzute in termenii
standard de afaceri ai intermediarilor financiari, astfel cum acestea sunt
notificate investitorilor de catre intermediarii financiari relevanti.

Emitentul isi rezerva dreptul de a inchide Peripada de Ofert3 inainte de
expirarea acesteia, din orice motiv.

Emitentul Isi rezerva dreptul de a revoca oferta si de a anula emisiunea de
Obligatiuni din orice maotiv, oric&nd Tnainte de sau la Data Emisiunii. Pantry
evitarea oricarui dubiu, dac3 a fost depusa o cerere de subscriere de citre
un polential investilor, iar Emiteniul exercits acest drept, nici un potential
investitor nu va avea dreptul de a subscrie sau de a dobandi In orice alt
mod Obligatiuni.

In fiecare caz, o notificare catre investitori privind incetarea anticipala sau
revocarea, dupd caz, va fi publicati pe pagina de internet a Emitentului
(htlp://prospectus socgen.com)

Pretul de Emisiune: 100% din Valoarea Nominala Agregat3

E.4

O descriere a oricarui
interes care ar putea
influenta semnificativ
emisiunealoferta, inclusiv
a conflictelor de interese

Cu exceplia comisioanelor, dacd este cazul, datorate Dealer-ului, si din
cunogtiniele Emilentului, nicio persoand implicatd in emisiunea de
Obligatiuni nu are niciun interes material in legaturd cu oferta.

Dealer-ul si afiliatii acestuia s-au angajat §i, In viitor, ar putea si se
angajeze in tranzactii bancare de investitii sifsau comerciale cu Emitentul si
afiliafii acestuia gi poate furniza alte servicii citre aceste persoane, in cursul
obisnuit al activitatii.

Société Générate va asigura rolurile de furnizor de instrumente de tip
hedging pentru Emitentul Obligatiunilor si Agent de Calcul al Obligatiunilor.

Posibilitatea apariliei unor conflicte de interese inire diversele roluri ale
Société Générale pe de o parte, si dintre cele ale Société Générale In

-25.

ETUNIR I 1R (IR W0 MAEn i
B149770BFD7D4C 15025001



SOCIETE COND[]‘IILE FINALE APLICABILE
GENERALE VERSIUNEA FINALA APROBATA DE EMITENT

aceste roluri si cele alor Detindtonlor de Obligatiuni, pe de altd parte, nu
poate fi exciusa.

In plus, avand in vedere activitdfile bancare desfisurate de Sociélé
Générale, pot apdrea conflicte intre interesele Société Générale in aceste
calitéti (inclusiv relatii de afaceri cu emitentii de instrumente financiare care
sunt activ suport pentru Obligatiuni sau posesia de informatii non publice In
legatura cu acestia) §i cele ale Detinatorilor de Obligatiuni. In cele din urma,
activitilile Société Générale cu privire la instrumentele financiare care
constituie activ suport, pe cont propriu sau pe contul clientilor, sau stabilirea
unor tranzaclii de tip hedging ar putea, de asemenea, avea un impact
asupra prefului respectivelor instrumente financiare st asupra lichiditatii
acestora gi, astfel, pot fi in conflict cu interesele Detinatorilor de Obligatiuni.

E.7 |Cheltuielile estimate Nu se aplica. Nicio cheltuiald nu este ceruts investitorului de catre Emitent
percepute de la investitor |sau ofertant.

de cdtre Emitent sau
ofertant

Subsemnata, GRECU SIMONA-OANA, traducdator autorizat de Ministerul Justifiei cu
nr. 12906, certific exactitatea prezentei fraduceri cu textul actului in limba engleza
care a fost tradus de mine.

TRADUCATOR AUTORIZAT,

.

.
"flp/r
* L\J\"‘D“r‘ﬂo’ o
o 2

-6 -

IR I ARSI AR WS I
B149770BFD7D4C15025001



